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RERE ARE-ZA-ZEERK BER  RARE-ZAK &L RAEE-ZOZik RE® nHESTORK WRE  WRE-—LZik 2HE  H\BERK BiEH  AHLETR Amelie ASTON RAEEZANK
ok ARE-=A-ZEER BE  RAEE=TIHIR BU%  FARE-ZOZK EER  nHESTER WiER  HRE-—EZik mEgE  +\BEAK BER KSR Olivia ELLIS RAEEZAAR
HRX  AEEAK REW RARETHR REH  RARE-ZO0ZiK Ak THESTER fEE  WRE-—LZR wEE  T\BERR #EE KSR Gemma BREWIN RAREZAAK
HEE AEERIK REE RARETK RERE  RAR%-ZO0ZiK WER aHESTOR B BEREZTAR HEE T/ BEAK BEk KSR JOSHI Ishaan Ashish hEE-AZIR
HEE  AREAR THE RARETR MEE  FAEE-ZOZik BEE  THESTOR el FREZTAK HEE T/\BEAK R HRRE-A/\-IK LEUNG Kin-hing hEE-AZIR
IRR  AEERK RET  RARSDTIR E#%  RARE-ZOZIk Xk THESTOR R’EHE  H/BEIK e T\BEAK BREE UHERENK CHIK Chit-long Boris REE-AZIR
HRE  ARESEAIR REE  FARSDTIR HEE RAEE-ZOZik BRiEE  THESTOR R+ BEK AR HIBEAR s DERE/NEK
e ABEAT-IR RER FAREDTK REE  RARE-Z)\K EHE  aHEETER Rt H/BEIK Bl H/\BEAK BEH  DERE/K
ERE  AEEAT-K B RAREDTIR EER RARE-ZNK AR HRE-CEIIR EMn T)\BEIIR FBm T\ BEAKR BWiEE DERE/NR
BEE  AREAT-IK AREER RARSEDTIR EikR RARE-ZIUR BXE HAE-tHIk 5, H/\BEIK FRE TBEAK EEHR DEREIR
WEE  AREAT-IR BEH FAREDTK ME RARE-ZIE BExdE HRE-tOIIR 98 +/\BEIK ZHRE  T/\BEAK RRe  WERF/NEK
A%E  AREAT-IR Ri#E  RFARSETK RER  RARE-Z/UR ERY HRE-LDIR Beg  H/\#EIK EER T\ BEAK BREE  PEREZTAK
wER AREAT-IR BER  RARSETR IR FEARE-Z)\K EAf HRE-LDIR B B T\BEIIR Mo HI\BEZT-IR e DERE=TAIR
XER  AEEAT-K BFR FAREDTIR BREE  RARE-AEK g WRE-LDIIR REF  H/BEIIR ZBH  H/BEZA+-Ik REE  DEHREZTK
BRE  ABREAT-IR iRk EARSEEIR HEE  RARE-RILIRK THE  WRE-ZNIIR RER  +/BEZIR XBE HI\BEZT-IR BB DEREZTAIR
s AESEZK BR% RARSDTIR EEW RARE-AAIK gk WRE-ZNRIR Bl H/BEIK g T\ BEZ+—IR B®RER DEREZTAIR
REA AEEZK BERE RAREDTIR TR RARE-AIIR BYE HRE-ZN\RK FHE  H/BEIK B T BEZT IR BEE HEREZTAIR
BAL  AREEZK BER  RAREDTIR BB RAERS-AIR BRI WRE-ZNLIR BRi# ERHAK BEE H\BEZ+-ik #WE  DEAEATIR
HWRH AREEZIR Bl REAREDNTIR ESE  RAEE-SIR EEH  HRE-ZNIR REE LEBEARK LIbe SR WAV e FEE  HARE———Ok
REE  ABEE-ZNER att#H RARE-ALIK gnx  RARE-RIIK ERF HERFNTIR w A LREEEAK FHE T BEZT-IR GE%  HREE———OIk
EZE AEE-ZNK R RARE-AIR BB RARE-AIIR BHE  AEREONTIAK PRE  LEEEAK RRE EEE+IK i HRRE———O
RPE AEE-ZK B RAEE-ALIR Fam  RARE-AIRK Hiad HERENTIR %8 wHRE=TIIR ks EEETIIR KL WRRE———O
BEE  ARE-ZNK ER® RARE-ALIK HER  RARE-AIIR REE  EERENTIR ENE  HRE-DZLEK HEE  DERFEATAR B HRRFE-———OIk e
-3 R ABRE-ZNK HES RARE-ALIK EEE  RARE-RIK Al WRE-IADIR BRAEG THRETIR BEEE  $RENIR B DERmENT/R
=R HEE  ABRE-Z)UR BHE  REARE-ALK HEE RARE-RIIK ®TR  WRE-IADIR EFE HRETIR RRE SRENK B¥E UEEEET\K B
% MEF AEE-ZK BEY RAEE-AIIR BSH  RARE-RIIK B HRE-AAZIR ER#E THRETIIR REE $RENK ReE  DEHEEATER é%
— B AEE-ZNK HEH RARE-ALIK HEE  RARE-RILIRK BAR  HRE-AAZIR =
£ fMiag  AREE-=/UR BEY  RARE-ALIR HEH RAEBEIZNR BRE  HRE-IAZIR =
Rt AREE-ZK BEE RARE-ALIR RHR RAREZZNER BRH HRE-IAZIR
BRI AREDT/UR mELE RARS-ALIR ERH  RAREZZIUR BEE HRE-AAZR
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Audited Consolidated Financial Statements
SCOUT ASSOCIATION OF HONG KONG

31 March 2025

EY Ermt & Yourg
T, Dne Taioo Py
Bk én-u:m R

Oury Bay. Heng heng

R
Fax L +852 2868 2432
peom

Independent anditor's report
To the Council of Scout Assoctation of Hong Kong
({Incorporated under the Scout Association of Hong Kong Ordinance)

‘Opinion

We have audited the idated financial of Scout of Hong Kong (the

"Association”) and its subsidiary (the "Group”) set out on pages 4 to 60, which comprise the consolidated

statement of financial position as at 31 March 2025, and the consolidated statement of income and
wpendis th i statement of P ive income, the idased statement of changes in

funds and reserves and the consolidated statement of cash flows for the year then ended, and notes fo the

financial statements, including material accounting policy information.

In our opinion, the consolidated financinl statements give & true and fair view of the financial pesition of the
Group as at 31 March 2025, and of its financial performance and its cash flows for the year then ended in
acsordance with Hong Kong Financial Reporting Standards ("HKFRSs") issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA®),

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the
HKICPA. Our respansibilities under those standards are further described in the Auditor s responsibiliiles
for the audit of the Jidated financial section of our report. We are independent of the Group
in accordance with the HKICPA's Cade of Enies for Professional Acconntams (the "Code"), and we have
fulfilled our other ethical responsibilities in accordance with the Code, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the consolidated financial statements and auditor’s report thereon

The Executive Committee members are responsible for the other information. The other information
comprises the information included in the annual repon, other than the consolidated financial statements
and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the i financial our resp ity is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

financial or our obtained in the audit or otherwise appears 1o be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this

ies of the E it ittee members for the consolidated financkal statements
The Executive Committee members are ible for the ion of the financial
statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA, and for such
internal control as the Executive Commitice members determine is necessary to enable the preparation of
consalidated financial statements that are free from material misstatement, whether due to fraud or emor.

In preparing the consolidated financial ststements, the Executive Commitiee members are responsible for
nssessing the Group's ability 1o continue as a going concem, disclosing. as applicable, matters related to
geing concem and using the going concem basis of accounting unless the Executive Commitiee members
either intend to liquidate the Group or to ceas ions or have no realistic aly ive but 1o do 0.
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auditor's report )
To the Council of Scout Association of Hong Kong
wnder the Scout A i of Hong Kong Ordinance)

Auditor's responsibilities for the audit of the consolidated financial statements

Qur objectives are 1o obtain reasonable assurance about whether the consalidated financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issie an auditor’s report
that includes our opinion, Our report is made solely 1o you, a5 a body, in accordance with our agreed terms
of engagement, and for no other purpose, We do not assume responsibility towards or accept liability 1o
any other person for the contents of this report.

Reasonable assurance is a high bevel of assurance, but is not a guaraniee that an audit conducted in
accordance with HKSAs will always d a material mi when it exists. Mi n aris
from Frand or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We alsa:

= [dentify and assess the risks of material mi afthe i financial whether
due to fraud or emvor, design and perform audit procedures responsive to thase risks, and obtain audit

i hat is sufficient and iate to provide a basis for our opinion, The risk of not detexting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, i i iS5t k ions, or ide of internal control.

+  Obtain an understanding of intermal control relevant to the sudit in order to design audit procedures that
are appropriste in the circumstances, but not for the purpose of expressing an opinion on the

fecti f the Group's inicmal control.

+ Evaluste the approprinteness of accounting palicies used and the reasonableness of accounting
estimates and relsted disclosures made by the Executive Commitiee members.

»  Canclude on the appropriateness of the Executive Committee members’ use of the going concern basis
of accounting and, based on the aidit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor”s repont to the related disck im th i financhal if sisch disels
are inadequate, 1o modify our opinion. Our conclusians are based on the audit evidence obtained up o
the date of our auditor's report. However, future events or conditions may cause the Group 1o cease 1o
continue a5 a going concerm.

»  Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosunes, and whether the i financial represent the underlying
transactions and events in a manner that achieves fir presentation.

»  Plan and perform the group sudit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the

idated financial We are resp for the direction, supervision and review of the
audit work performed for purposes of the group audit. We remain solely responsible for our audit
opinion.
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E Iﬁzt SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG
CONSOLIDATED STATEMENT OF INCOME AND EXPENDITURE CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
Year ended 31 March 2025 31 March 2025
ditor's repart
To the Cowncil of Scout Association of Hong Kong
d under the Scout iation of Hong Kong Ordinance) Moates 2025 2024 Nate 2025 2024
HES"000 HKS 000 HES'000 HKS$"000
Auditor's responsibilities for the awdit of the i financial i d RE 4 329,528 343,943 FUNDS AND RESERVES 19
We communicate with the Executive Comminee members regarding, among other matters, the planned Accumulated fand 516,828 439,178
scope and timing of the audit and significant audit findings, including any significant deficiencies in intermal Cost of salles (113,856) (110.004) Internal designatad funds 207,650 260,832
control that we identify during our sudit, Investment revaluation reserve (non-recyeling) { 38%5) { 21675
Giross profit 215672 233,939 Replacement reserve 283,391 257,987
From the matters communicated with the Executive Commities, we determine those marers that were of Replacement amortisation reserve 29,240 31,080
maost signifl in the audit of th i financial f the pericd and are therefore Other income and gains, net H 56,244 60,525 Sinking fund o 475,208 456,208
the key sudit matters, We describe these matters in our auditor 5 report unless law or regulation precludes Departmental and programme expenses 17.0100) { 16,505)
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter Gieneral and administrative expenses il 3 (182,709} 1,508,461 1,423,610
should not be communicated in our report because the adverse consequences of doing so would reasonably Designated funds 36,025 39118
be expected to outweigh the public imerest benefits of such communication. SURPLUS FOR THE YEAR (BEFORE p— P, 2
TAX AND MOVEMEN HATED FUNDS) & 833574 95250 Total funds and reserves 1,544,486 1,462,728
The engagement partner on the audit resulting in this independent auditor’s repont is Cheung Fuk Yuet S
(practising certificate number: PO224). Income tax 8 { 16,242) [ _18,38T)
67,332 76,863
Certified Public Accountants
Hong Kong
3 July 2025
\
\
YIP Wing-shing Dav
Chairman of the Executive Committee Treasurer
4
3 7
st g e Lot

SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME CONSOLIDA STATEMENT OF FINANCIAL POSITION

Year ended 31 March 2025 31 March 2025 SCOUT ASSOCIATION OF HONG KONG

CONSOLIDATED STATEMENT OF CHANGES IN FUNDS AND RESERVES
Note 2025 2024 Nates 2025 2024
HES 000 HES000 HES 000 HES000 Year ended 31 March 2025
NON-CURRENT ASSETS
67,332 76,863 IProperty, plant and equipment 9 252,014 263,136
T Other financial asscts 10 470,742 511421 el vestment e —
OTHER COMPREHENSIVE INCOME Defiermed tax assets " 6,314 _6.936 Accumulated designated  reserve (non  Replacement  amortisation Sinking ~ Designated
o _ Total non-current asssts 729,270 781, fund funds recycling) reserve reserve fund funds Total

Other comprehensive income/{loss) that will not be reclassified Note HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HKS'000 HKS'000
to surplus in subsequent periods (hefore movement in CURRENT AS:
designated funds): Inventories 1 6,605 At31 March 2023 409,145 250,645 (10,640) 232,807 37,117 437,208 24,042 1,380,324

Equity investments designated at fair value through other Receivables, deposits and prepayments 12 86,778
comprehensive income ("FVOCI™): Government grants receivable Surplus for the year (before movements in
Changes in fair value 17,819 (11,035) Amounts due from related parties 13 designated funds 76,863 - - - - - - 76,863

Other financial asscts 10 Other comprehensive income/(loss) for the year:

Maovements in designated funds: Tax recovernble Changes in fair value - - (11,035) - - - - ( 11,035)
Additions and receipts for the year 2,284 16,372 Cash and cash equivalents 14 Movements in designated funds - - - - - - 16,576 16,576
Interest and dividend income from investments Total current assets Total comprehensive income/(loss) for the year 76,863 - (11,035) - - - 16,576 82,404

and fixed deposits. 1615 2,150 Allocation of surplus for the year 19(a) (53,624) 10,064 - 35,367 (10,807) 19,000 S &
Utilisation ( 7.292) {1946y CURRENT LIABILITIES Transfer between funds 19(a) 6,794 123 - ( 10.187) 4.770 - (_1,500) -
Trade and other payables 15 67,272
OTHER COMPREHEN! : INCOME FOR Contract linbilities 15 1,528 At 31 March 2024 and 1 April 2024 439,178 260,832 (21,675) 257,987 31,080 456,208 39,118 1,462,728
THE YEAR 14426 5541 Amounts due to related parties 13 30,537
Lease liabilities 16 . Surplus for the year (before movements in
ToT. NSIVE INCOME Tax payable ) designated funds) 67,332 e e 8 8 e 8 67,332
- ol o Py Other comprehensive income/(loss) for the year:
81,758 Kl k3 P! ¥
TH 1,758 82,404 Total current liabilities 101,337 Changes in fair value _ R 17.819 . _ R ~ 17,819
| IT ARSETS Movements in designated funds - - - - - - (3393) (339)
M J ASSETS 3216 E .
CURREHT ARSETS BIS2¢ Total comprehensive income/(loss) for the year 67352 B 17,819 , , B (3.393) 81.758
. = . " o Allocation of surplus for the year 19(a) ( 50,146) 6,342 - 35,677 (10,873) 19,000 - -
TOTAL ASSETS LESS CURRENT LIABILITIES 1.544.486 Transfer between funds 19(a) 60,464 ( 59.524) - (10273) 9,033 300 -
Net assets 1344486 At 31 March 2025 516,828 207,650 ( 3.856) 283,391 29240 475208 36,025 1,544,486
8
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SCOUT ASSOCIATION OF HONG KONG

CONSOLIDATE TATEMENT OF CASH FLOWS

Year ended 31 March 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the year (before tax and
movements in designated funds)
Adjustments for:
Amontisation of financial assets at amortised cost
Bank interest income
Fair value gains on financial assets at
Fair value through profit or loss, net
quclamn of propenty, plant and muupmcm
of right-of-use asscts g under
property, plant and cquipment
Interest on lease liabilities
Interest and dividend income from investments
and fixed deposits
Property, plant and equipment written-off

!ncrww.‘ in inventories
in deposits and

l)ecmeue in trade and other payables
and contract labilities
Increase in net amounts to related partics

Cash generated from operations
Hong Kong profit tax paid
Met (paymentshireceipts in designated funds

Net cash flows (wsed in)/generated from operating activities

CASH FLOWS OM INV NG ACTIVE 5

(1 4 in ivables, deposits and

Interest and dividend income received from invesiments
and fixed deposits

Government grants received

Interest received

Dividend received from listed investment

(Increase)decrease in bank deposits with maturity greater
than three months a1 acquisition

Purchase of other financial assets, net

Purchase of property, plant and equipment

Proceeds from disposal of other financial assets.

Net cash flows generated from /(used in) investing activities

SCOUT ASSOCIATION OF HONG KONG
NOTES TO FINANCIAL STATEMENTS

31 March 2025

1. GENERAL INFORMATION

{a)  Owganisation and activities

Notes

;o mo

EXS

2025
HES 000

83574

4,697}
T41)

29971)
19,697

2672
52

33.483)
43
3T 146

946)
{9,045

( 719
1.381

21,345
{ 32,124)
(5008

15,787)

38,500)

35,070
4,922
9,001
1,490

{ EI0
(283,417)
{11,290
291,165

331

2024
HEKS 000

95250

[ 3.248)
(753

{ 14,532)
20,847

2,672
161

3Ty
L]

17,679

31,285
6,678
1817

68,254
(169.395)
( 7.128)

(_50.810)

Seout Associstion of Hong Kong (the "Assoclation”) is a body corporate with perpetual
succession established under the Scout Association of Hong Kong Ordinance (Chapter 1003 of
the Laws of Hong Keng) for the purpose of furthering and promoting the Scout Movement in
the Hong Kong Special Administrative Region ("HKSAR") During the year, the Assoclation
have incorporated a wholly owned subsidiary, and as a result consolidated financial statements.

of the Group have been prepared

for the year ended 21 March 2025, The comparative financial

mrmnauun as of 31 March 2024 and financial results for the year then cndn-j pnmmud in the

financial only

the financial i

of the A

by Operations included in the consolidated financial statements

financial include the

B P International House ("Hostel");

Baden-Powell International Limited ("BPIL")
Hong Kong Island I!qz-on Kowloon Region,
T

Headguariers of Scout Association of Hong Kong ("Scout IIndquanm %
The Hong Kong Scout Foundation (the "Foundation™).
The Seaut Shop of Hong Kong (the “Scout Shap);

East Kowloon Region, New Temitories

Region and New Territories East Region, including New Territories Region Development
Fund Commission and New Territories Campsites & Sea Activities Centre Development
Fund {eollectively known as the "Reglons"); and
i{vii) Gilwell Campsite, Pak Sha Wan Tam Wah Ching Sea Activity Centre, Tai Tam Scout

Centre, Tung Tsz Scout Centre, Shatin Scowt Centre,

Mei Tuk Sea Acti

tly Centre

and Chod Chee Ming Luen Kwong Scout Cemtre lm"n‘!nﬂ‘y knawn as the "Campsites™).

Their principal activities are as follows:

Scout Headquarters, the Regions and the Campsites:

= furthering and promoting the Scout Movement in the HKSAR.

The Foundation:

~ muanaging any funds assigned by the Executive Committee of the Group;

- receiving any donations for the Foundation; and

- muanaging the surplus generated from the investment of the funds.

The Scout Shop:

Hostel and BPIL:

27}
%
#H
&=

52

Aling of Scout uniforms and sher accessories.

- operating a hostel, restaurant, event hall and vehicle park (*Hostel operation™).

SCOUT ASSOCIATION OF HONG KONG

CONSOLIDATED &

A

NT OF CAS

LOWS (continued)

Year ended 31 March 2025

2025 2024
HKS"000 HKS"000
CASH FLOWS FROM FINANCING ACTIVITIES
Principal portion of lease payments [ 2,255 i 2,146)
lnterest element of lease liabilities ) 52) i 161)
Net cash flows used in financing activitics i 2307y 2307y
N CASH AND CASH
{ 17,763) 18,272
Cash andcashcqun»alunlsa‘ beginning of year 360,897 342,623
CASH AND CASH EQUIVALENTS AT END OF YEAR 343,134 360,897
ANALYSIS OF BALANCE OF CASH AND
CASH EQUIVALENTS
Cash and bank balances 170,313 144,817
Time deposits 198,426 233,575
Cash and cash equivalents as stated in the statement of financial position 368,730 378,392
Time deposits with original maturity of more than three months ( 25.605) (17.495)
Cash and cash equivalents as stated in the statement of cash Mlows. 343,134 360,897
1
SCOUT ASSOCIATION OF HONG KONG
NOTES TO FINANCIAL STATEMENTS {continued)
31 March 2025
1. “RAL INFORMATION (continued)
(€} Information about the subsidiary
Particulars of the Group®s principal subsidiary is as follows:
Place of Issued
incorporation’ ordinary’  Percentage of equity
registration  registered share attributable 1o the Principal
Name and business capital Association activities
Direct  Indirect
Baden-Powell Hong Kong HES10,000 100 - Hestel
International operation

22

Limited

STATEMENT OF COMPLIANCE

These consolidated financinl statements have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRSs") (which include all Hong Kong Financial Reporing Standards,
Hong Kong Accounting Standards ("HK ASs") and Interpretations) ssued by the Hong Kong Institute
of Certified Public Accountants (the "HKICPA™).

BASIS OF PREPARATION

These consolidated financial statements have been prepared under the historical cost convention,
except for financial assets o fair value through other comprehensive income and financial asets o
Fair valse throwgh profit or loss, which have been measured at fair value. These consolidated financial
statements are presented in Hong Kong dollars ("HKS") and all values are rounded to the nearest
thousand except when otherwise indicated.

5
The consolidated financial statements include the financial statements of the Association and s
subsidiary {collectively referred to as the "Group”®) for the year ended 31 March 2025, A subsidiary is
an entity (including a structured entity), directly or indirectly, controlled by the Association, (‘thl
is achieved when the Group is exposed, or has rights, 1o variable returns from its involvement wil
the investee and has the ability to affect those retums through its power over the investes (Le.. n:mmg
rights that give the Group the current ability to direct the relevant activities of the investes).

Generally, there is a presumption that a majority of voting rights results in control. When the
Association has Jess than a majority of the voting or similar rights of an investee, the Group considers
all relevant facts and circumstances in assessing whether it has power over an investee, including:
{a) the contractual arrangement with the other vote holders of the investee;

() rights arising from other contractual amangements; and

€} the Group's voting rights and patential voting rights.

The financial statements of the subsidiary is prepared for the same reporting period as the Association,
using consistent accounting policies. The results of subsidiary is consolidated from the date on which
the Group oblains control, and continue 10 be consolidated until the date that such comtrol ceases.

SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STATEMENTS (continued)

31 March 2025

22

OF PREPARATION (continued)

Profit or loss and each component of other comprehensive income are attributed 10 the owners of the
parent of the Group and 1o the non-controlling interests, even if this results in the non-controlling
interests having a deficit balance. All intra-group assets and liabilitics, equity, income, expenses and
cash flows relating to transactions between members of the Group are eliminated in full on
conselidation.

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that
there are changes to one or more of the three elements of control described above. A change in the
avwnership interest of a subsidiary, without a boss of control, is accoumed for as an equity transaction.

If the Group loses control over a subsidiary, it derecognises the related assets (including goodwill),
liabilities, any non-controlling interest and the exchange Muctuation reserve: and recognises the fair
valuee of any investment rcramed and any !’Cﬂlhm@ surplus or deficit in profit or loss. The Group's
share of h income is reclassified to profit or
loss or retained proﬁls_ a8 appmpmle on |I|c same ba% a5 would be required if the Groap had directly
disposed of the related nssets o linhilities.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The Group has adopéed the following revised HKFRSs for the first time for the current year's financial
slalements.

Amendments 1o HKFRS 16
Amendments 1o HKAS |

Lease Liability in a Sale and Leaseback
Classification of Linbilities ax Current or Non-current
{the “2020 Amendments®)
Now-current Lighilities with Covenants
{the "2022  Amendments”)
Amendments 1o HKAS 7 and Supplter Finance Arrangements
HEFRS 7

Amendments 1o HEKAS |

The nature and the impact of the revised HKFRSs are described below:

(@) Amendments 1o HKFRS 16 specify the that a seller- wses in
the lease liability arising in a sale and leaschack transaction to ensure the seller-lessee does
ot recognise any amount of the gain or loss that relates 1o the right of use it retains. Since the
Giroup has no sale and leaseback transactions with variable lease payments that do not depend
on an index or a rate occurring from the date of initial application of HKFRS 16, the
amendments did not have any impact on the financial position or performance of the Group.
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Further information about those HKFRSs that are expected to be applicable to the Group is described
below.

HEFRS I8 replaces HEKAS | Presemiation of Financial Statements, While a number of sections have
been broaght forward from HEKAS | with limited changes, HKFRS 18 introduces new requirements
for presentation within the statement of profit or loss, including specified totals and subtotals. Entities
are required to classify all income and expenses within the statement of profit or boss info one of the
five categorics: operating, investing, financing, income taxes and discominued opemlmns nml ID
present two new defined subtotals. It also requires about

performance measures in a single note and introduces enhanced requirements on the grouping
{aggregation and disaggregation) and the location of information in both the primary financial
statements and the notes. Some requirements previously included in HKAS | are moved 1o HKAS &
Accaunting Policies, Changes in Accounting Estimates and Errars, which is renamed as HKAS 8
Basis of Preparation of Financial S Asa of the issuance of HKFRS 18,
limited, but widely applicable, amendments are made to HKAS 7 Statesent of Cash Flows, HKAS
33 Earmings per Share and HKAS 34 fnterim Fimancial Reporting, In addition, there are minor
consequential amendments to other HEKFRSs. HKFRS 18 and the consequential amendments 1o other
HEKFRSs are effective for annual periods beginning on or after 1 January 2027 with carlier application
permitted. Retrospective application is required. The Group is cumently analysing the new
requirements and assessing the impact of HKFRS 18 on the presemation and disclosune of the Group's
consolidated financial statements.

HKFRS 19 allows ehslble entitics 1o cloc( 1o apply mduc«i «tm,lowr\- mwlmmcl:ls whlle still
applying the in other HKFRSs. To
eligible, at the end of the reporting permd an entity must be a subsidiary as defined in HKFRS 10
Consolidated Financio! Statements, cannot have public accoumability and must have a parent
(ultimate or i dinte) that prepares lidated financial available for public use
which comply with HKFRSs, Earlier application is permitted, The Group is currently considering the
application of HKFRS 19 in the consolidated financial statements.

.'\mendrmmls o HKFRS 9 and HKFRS 7 clarify the date on which a financial asset or financial
liability is ds gnised and introduce an ing policy option t nancial liahility
that is sculod!hmnyl an cl:c!lonlc payment system befnu!lv: seulemcnl date if specified criterin are
met. The Fy how 1o assess thy [ financial assets
with environmental, social and BOVETmANCE aud other snnllar contingent features. Moreover, the
< l!l'v the for financial assets with non-recourse features and
linked It include additional disclosures for invesiments
m equity mslmmcms designated at fair value through other comprehensive income and financial
ingent features, The shall be applied retrospectively with an
adjuilmt.nl o opening retained profits {or other component of equity) at the initial application date.
Prior periods are not required to be restated and can only be restated without the use of hindsight.
Earlier application of either all the amendments at the same time or only the amendments related 10
the classification of financial assets is permitted. The amendments are not expected to have any
significam impact on the Group's consolidsted financial statements.
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(L] The 2020 A ! clarify the redqui for i liahilities as current or non-
current, including what is meant by a right to defer settlement and that a right to defer must
exist at the end of the reporting period. Classification of a lability is unaffected by the
likelihood that the emtity will exercise its right 1o dc’l'e( settlement. The amendments also
clarify that a liability can be settled in it: and that only ifa
option in a convertible liability is itself accounted for as an equity instrament would the terms
of & liahility not impact its classification. The 2022 Amendments further clarify that, among
covenants af a liability arising from a loan arrangement, only those with which an entity must
comply on or befare the reporting date affect the classification of that liability as current or
non-current. Additional disclosures are required for non-current liahilities that are subject 1o
the entity complying with future covenants 12 months after the reporting period. The
Grroup has reassessed the terms and conditions of its Habilities as at | April 2023 and 2024
and concluded that the classification of its liabilities as current or non-current remaincd

pon initial i the the did not
Iave any impact on the financial position or performance of the (imup.

(€} Amendments to HKAS 7 and HKFRS 7 clasify the chamcteristics of supplier finance
arrangements and require additional disclosure of such arrangements. The disclosure
r\‘qmm\clug in |l|c amcmhnﬂls are intended 10 assist users of financial statements in

ity"s liahilities, cash flows

and exposure 1o liquidity nsl: |'\s Ihc Cinoup does not have supplier finance amangements, the
amendments did not have any impact on the Group's consolidated financial statements.

ISSUED BUT NOT YET F

STANDARDS

IVE HONG KONG JANCIAL REPOR

The Group has not early applied any of the revised HKFRSs that have been issued but are not yet
effective for the accounting year ended 31 March 2025 in these consolidated financial stalements,
Among these HKFRSs, the following are expected to be relevant o the Group's consolidated linancial
statements upon becoming effective:

HKFRS 18 Py annicl Discil *Iu!'mu.m.ﬁ.\f‘ 4
HEKFRS 19 Sarhsidiaries withonw Public A hiliry sl 2
Amendments 1o HKFRS 9 4 in o the Classiffeation amd A af
and HKFRS 7 Financtal Instrments'
Amendments 1o HKFRS 10 Sale or Comtribution of Assets between an fivestor and its
and HKAS 28 Associate or Joini V mmru"
Amendments 1o HKAS 21 Lack of Exchangeabilin
Anmal fmy to HKFRS d to HKFRS |, HKFRS 7, HKFRS 9, HKFRS 10
Accounting Swumdards and HKAS 7
= Voluae 11

Effective for annual periods beginning on or afler | January 2025
flective for annual periods beginning on or afier 1 January 2026

Effective for annual/reporting periods beginning on or afier | January 2027
No mandatory effective date yet determined but available for adoption
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Amendments to HKFRS 10 and HKAS 28 address an i i between the i in
HEKFRS 10 and in HKAS 28 in dealing with the sale or contribution of asscts betwieen an investor and
its associate or joint venture, The amendments require a full recognition of a gain or loss resulting
From a downstream transaction when the sale or contribution of assets constitutes a business. For a
transaction involving assets that do not constitute a business, a gain or loss resulting from the
transaction is recognised in the investor's profit or loss only 1o the extent of the unrelated investors
interest in that associate or joint venture, The amendments are 1o be applied prospectively, The

vious datory effective date of d 1o HKFRS 10 and HKAS 28 was removed by the
HKICPA. However, the amendments are available for adoption now.

Amendments 10 HKAS 21 gpecify how an entity shall assess whether a currency is exchangeable imo
v and how it shall estimate a spot exchange rate at a measurement dase when
v is Incking, The require di of i ion that enable users of
i i the impact of a currency not being exchangeable.
Earlier application is permitied. When applying the amendments, an entity cannot restate comparative
information, Any cumulative effect of initially applying the amendments shall be recognised as an
adjmlmcm o the apemqg halance of retained profits or to the cumulstive amount of translation

lated in a separate of equity, where appropriate, at the date of initial
application. The amendments are not expected 1o have any significant impact on the Group's
wonsolidated financial statements.

Annral Improvements to HEFRS Accounting Stdards — Volume 11 set out amendments 10 HKFRS
I. HKFRS 7 {and the ing Guicanee on tpl HKFRS 7). HKFRS 9, HKFRS 10
and HKAS 7, Details of the e applicable to the Group are as follows:

= HEFRS 7 Finamcial fi o Dl d have updated certain
wording in paragraph B8 of HKFRS 7 and pur.ly'.lphsl 1, 1G 14 and 1G20B of the Guidmce
o implementing HKFRS 7 for the purpose of simplification or achieving consistency with
other pargraphs in the standard andior with the concepts and terminology used in other
standards. In addition, the amendments clarify that the Guidamee on rw.\fgwlmnw HKFRS T
does not necessarily illustrate all the i in the hs of HKFRS T
nor does it create ndditional requirements. Earlier application is permitted. The amendments
are not expected to have any significant impact on the Group's consolidsted financial
statements.

*  HKFRS 9 Financial Instrumerts: The amendments elarify that when a lessee has determined
that n lease lisbility has been extinguished in sccordance with HKFRS 9, the lessee is required

1o apply paragraph 3.3.3 of HKFRS 9 and recognise any resulting gain or loss in proit or loss,

In sddition. the amendments have updated cemain wording in paragraph 5.1.3 of HKFRS 9
nnd Appcndlx A of HKFRS 9 to remove pobcnlnl confusion. Earlier application is permitted.
ok expected o i i impact on the Group’s consolidated

l'mnml slatements.

o  HEAS 7 Suarement of Cash Flows: The amendments replace the term “cost method™ with *at

os1” in paragraph 37 of HKAS 7 following the prior deletion of the definition of "cost

method”, Earlier application is permitted. The amendments are mot expected to have any
impact on the Group®s consolidated financial statements.
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AL ACCOUNTING POLIC

Business combinations

Business combinations are accounted for using the isition method. The
is mensured at the acquisition date fair value which is the sum of the acquisition date fair values of
assets transferred by the Group, labilities assumed by the Group to the former owners of the acquinee
and the equity interests issued by the Group in exchange for control of the acquiree. For cach business
combination, the Group elects whether to measure the non-controlling interests in the ncquiree at fair
value or at the proportionate share of the acquiree’s identifiable net assets. All other components of
non-controlling imerests are measured at fair value. Acquisition-related costs are expensed as
incurred,

Eair value measurement

The Group measures its financial assets at fair value through profit or loss, equity invesiments.

designated st alue through other comprehensive income at the end of each reporting pericd. Fai

value is the price that would be received to sell an asset or paid 10 transfer a Hability in an orderly
ion between market parti at the date.

Al assets and liabilities for which fair value is measured or disclosed in the consolidated financial
statements are calegorised within the fair value hierrchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as 2 whole:

hased on quoted prices (unadjusted) in active markets for identical assets or liabilities
based on valuation techniques for which the lowest level input that is significant to the fair
value measurement is observable, either directly or indirecily

Level 3 - based on valuation techniques for which the lowest bevel input that is significant wo the fair
valuse measarement is unchservable

For assets and liabilities that are in the i financial
basis, the Group determines whether transfers have occumed betwee
reassessing categorisation (based on the lowest level input that is si)
measurement as a whale) ot the end of each reporting period.

ificant to the fair value
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Proocllv nlnnl alul i andd iati inusd

is 1 line basis to write off the cost of each item of property, plant
and equipment o it mudml value u\tr its estimated usefinl life. The principal annual rates used for
this purpose are as follows:

Ohwed assels
Buildings 50 years
Leasehold improvements. Cver the shorter of the lease terms and § years
Machinery, motor vehicles, fumiture,
fixtures and computer equipment 3 yearsto 13 years
Programme and training equipment 4 years

Right-nf-use axsets
Leasehold land Owver the lease terms
Onbser properties leased for own use Owver the lease terms

The gain or loss on disposal of items of property, plant and equipment is the difference between the
et sabes proceeds and the carrying amount of the relevant asset ad is recognised in income and
expenditure.

The assets’ residual values, useful lives and the depreciation method are reviewed, and adjusted it
appropriate, at least at each financial year end,

Where parts of an item of property, plant and equipment have different useful lives, the cost of that
itern is allocated on a reasonable basis among the parts and each pant is depreciated separately.

An item of property, plant and equipment including any significant part initially recopnised is
derecognised upon disposal or when no future Lwnu. benefits are expected from its use or disposal.
Any gain or loss on disposal or retirement gmised in di

mcome and expenditure in the year the asset
is derecognised is the difference between the net sales proceeds and the carmying amount of the

relevant asset,
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S (continued)

Related partics
A party is considered o be related 1o the Group if:

i{a} the party is a person or close member of that person’s family and that person
(i) has control or joint control aver the Group;
(ily  has significamt influence over the Group: of
(i) is @ member of the key management personnel of the Group:

(L] the party is an entity where any of the following conditions applies:

M) the entity and me(mup are members of the same group or organisation;

(i) one entity is an associate or joint venture of the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity):

(i) the entity and the Group are joint ventures of the same third part

(i) one entity is a joint venture of a third entity and the other entity
third entity:

(v)  the entity is a post-employment benefit plan for the benefit of emplayees of either the
Group or an entity related 10 the Group;

v} the emity is controlled or joimly controlled by a person idemtified in (a);

(vii) o person identified in (a){i) has significant influence over the entity or is o member of
the key management personncl of the entity (or of a parent of the entity):. and

{viii} the entity, or any member of a group of which it is a pant, provides key management
personnel services 1o the Group.

an associate of the

v, plan n
lems of property, plant and equipment are stated al cost less sccumulated depreciation and any
impairment losses. The cost of an item of property, plant and equipment comprises its purchase price
and any directly attributable costs of bringing the asset 1o its working condition and location for its
intended use.

Expenditure incurmed after items of property, plant and equipment have been put iMo operation, such
as repairs and maintenance, is normally ch 10 income and expenditure in the period in which it
is incummed. In situations where the recognition criteria are satisfied, the expenditure for a major
inspection is capitalised in the camrying amount of the asset as a replacement. Where significant parts
of property, plant and equipment are required 10 be replaced at intervals, the Group recognises such
jparts as individual assets with specific useful lives and depreciates them accordingly.
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The Group assesses end of each reporting period whether there is an indication that a non-
financial asset may be impaired. 17 such an indication exists, the Group makes an estimate of the
asset’s recoverable amount,

The recoverable amount of an asset is the higher of its fair valoe less costs of disposal and its value in
use. In assessing value in usc, the estimated future cash flows are discounted to their present value
using a pre-ax discount rate that reflects current market assessments of the time value of money and
the risks specific to the assets. Where an asset does not generate cash inflows largely independent of
those from other assets, the recoverable amount is determined for the smallest group of assets that
generates cash inflows independently (i.e., a cash-generating unit),

An impai loss s ised in income and expendi whenever the camying AMOUNt of an
asset, or the cash-generating unit to which it belongs, exceeds it amount, The i

loss i reversed if there has been a favourable change in the estimates used to determine the
recoverable amount. A reversal of the impairment loss is limited to the asset’s carrying amount that
would have been ined had no impai loss been in prior years. The reversal of
the i loss s eredinted o income and diture in the year in which it arises.

Girour as @ lessee

A conlract is, of containg, a lease if the contract conveys a Aight 1o control the use of an identified asset
for a period of time in exchange for consideration. Control is conveyed where the customer has both
the right to obtain substantially all of the economic benefits from use of the identified asset and the
right 1o direct the use of the identified asset.  All leases with a term of more than 12 months are
recognised as assets representing the right of use of the underlying asset and liabilities represeming
the obligation 10 make lease payments. unless the underlying asset is of low value, Both the nssets
and the liabilities are initially measured on a present value basis. Right-of-use assets are recognised
under property, plant and cquipment and are messured at cost less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of the lease liabilities. Right-of-use assets are
depreciated on a siraight-line basis over the shorter of the useful lives of the assets and the lease terms.
Lease liabilities are initially measured at the present value of lease payments to be made under the
lease terms and subsequently adjusted by the effect of the interest on and the settlement of the lease
I bes, and the re-measurement arising from any reassessment of the lease lisbilities or lease
modifications.

Cirougr as o lessor

Where the Group is the lessor, assets leased by the Group are included in non-curment assets, and
rentals receivable are credited 1o income and expenditure on the straight-line basis over the lease
tems.

0
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MATERIAL ACCOUNTING POLICIES (continued)

Trade receivables that do not contain 2 significant financial component or for which the Group has
applied the practical expedient of not adjusting the effect of a significant financial component are
measured at the transaction price determined under HKFRS 15, All the other financial assets are
initially recognised at fair value plus ion costs that are o the ition of the
financial assets, except in the case of financial assets recorded at fair valwe through profit or loss.
Purchases or sales of financial nssets Ilmt require dcllwrv of assets within the pericd generally
estublished by regulation or n il ised on the trade date, that is,
the date that the Group commits 1o pmhascorsdl the assets.

(@) Classification and measurement
Debt instraments are measured at amortised cost using the effective interest rate method,
subject to impairment if the assets are held for the collection of contractual cash flows where
those comtractisal cash flows represent solely payments of principal and interes.

Db instruments that do not mest the criteria for amortised cost or as financial assets at fair
value through other comprehensive income are measured at fair value through profit or loss.
Interest income for these financial assets is included in finance income.

Equity investments are measured at fuu— »uluc |hruugh profit or loss unless, on initinl
recagnition, the Group has i bl enate such i that are not held
for trading as equity investments at fair value through other comprehensive income.
Dividends of such investments are recognised in profit or loss when the Groups right 1o
receive payment is established. Changes in the fair value of such investments are recognised
in other comprehensive income and are never recycled 10 profit or loss even when the assels
are sold.

by

pairment

I e (umup applics the c:pu:md eredit loss modcl on all the financial assets that are subject 1o
For trade hles withoat a financing P the Group

applics the simplified approach which requires impairment allowances 1o be measured at

lifetime expected credit losses.

For other financial assets, impainment allowances are recognised under the general approach
where expected credit losses are recognised in two stages. For credin exposures where there
has not been a significant increase in credit risk since initial recognition, the Group is required
to provide for credit losses that result from possible default events within the next 12 months.
For those credit exposures where there has been a significant increase in credit risk since
initial recognition, a boss allowance is required for credit losses expected over the remaining
lifie of the exposure irrespective of the timing of the default,

The Group considers that a default has oceurred when a ﬁnanclal assel is more than 90 days
past due unbess the Group has and o thata
more appropriate default criterion should be applied.
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Income tax
and tax. Income tax rvl.ullnumm.'!mmcn[mwdnulsudc income
and diture i ised outside income and di cither in other income
o directly in equity.

Current tax assets and liabilities are measured at the amount expected 1o be recovered from or paid 10
the taxation awthorities, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period, taking info consideration interpretations and practices
prevailing in th ies in which the Group op

Deferred tax is provided, using the linbility method, on all temporary differences at the end of the
reporting period between the tax bases of assets and labilities and their carrying amounts for financial
Teporting purposes.

Deferred tax liabilities are recognised for all 1axable temporary differenoes, except:

{a) when the dcl'c-mi tax liahility nrises rmm :hemmul mcngmnnn nrgmduull or an asset or liability
ina hiat is nod a busi fhects neither
the accounting profit nor taxable profit or loss and dm nol give rise 1o cqual taxable and
deductible temporary differences; and

(b} in respect of taxable temporary di associated with i i idiaries, associates
and joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable futre.

Deferred 1ax assets are iwed for all ded Lemporary and the carryforward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it
is probable that taxable profit will be available agninst which the deductible temporary differences,
and the carryforward of unused 1ax eredits and unused tax losses can be utilised, exce)

() when the deferred tax asset relating to the deductible lemporary differences arises from the initial

recognition of an asset or liability in a transsction that is not a business combination and, at the
time of the affects neither the ing profit nor taxable profit or loss and does not
give rise to equal taxable and deductible temporary differences; and

by in respect of ded emporary associated with in
associates and joint ventures, deferred tax assets are only recognised to the extent that it is
prohable that the wemporary differences will reverse in the foreseeable future and taxable profit
will be available against which the temporary differences can be utilised.

The carrying amount of t d a1 the end of each period

1o the extent that it is no longer pmbablc that sufficient taxable profit will be available 1o allow all or
pant of the deferred tax nssei o be utilised, Unrecognised deferned 1ax assets are reassessed at the end
of each reporting period are recognised 10 the extent that it has become probable that sufficient
taxable profit will bra\aulablrlo allow all or pan of the defermed 1ax asset 10 be recovered.
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MATERIAL ACCOUNTING POLICIES (continued)

€} Derecognition
Financial assets are derecognised when the rights to receive cash flows from the assets have
expired; or where the Group has trmnsferred its contractual rights to receive the cash flows of
the financial assets and has transferred substantially all the risks and rewards of ownership;
or where control is not retained.

Financial lisbilities include lease lisbilities, wade payables, other payables, sccruals and amounts due
to related parties. They are initiolly recognised at the fair value of the consideration received less
directly attributable transaction costs. After initial recognition, they are subsequently measured at
amortised cost using the effective interest rate method.

Financial liabilities are derecognised when they are extinguished, ie., when the obligation is
discharged or cancelled, or expires.

Offsetting of financial in: s

Financial assets and financial liabilities are offset and the net amount is reported in the statement off
financial position if there is a currently enforceable begal right to offset the recognised amounts and
there is an intention to settle on a net basis, or to realise the nssets and settle the liabilities
simulsaneously,

Inventories

Inventories are stated at the lower of cost and net realisable value, Cost is determined on the first-in,
first-out basis, Net realisable value is based on estimated selling prices less any estimated costs 10 be
imcurred to completion and disposal.

“ash and
Cash and cash equivalents in the ststement of financial position comprise cash on hand and a1 banks,
and short-term highly liquid deposits with a maturity of generally within three months that are readily
convertible into known amounts of cash, subject 10 an insignificant risk of changes in value and held
for the purpose of meeting shon-term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash on hand and
al banks, and short-term deposits, as defined above, less bank overdrafls which are repayable on
demand and form an integral part of the Group's cash management.

Provisions
A provision is recognised when a present obligation (legal or constructive) has arisen as a result of a
jpast event and it is probable that a future outflow of resources will be required 1o settle the obligation,
provided that a reliable estimate can be made of the amount of the obligation.

When the effiect of discounting is material, the amaunt recognised for a provision is the present value
al the end of the reporting period of the futlure expenditures expected 10 be required 1o settle the
obligation. The increase in the discounted present value amount arising from the passage of time is
included in income and expenditure,
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MATERIAL ACCOUNTING POLICIES (continued)

Ingome tax (continwed)

Deferred tax assets and linbilities are measured at the tax rates that are expected to apply to the period
when the asset is realised or the Hability is settled, based on tax rates (and tax kaws) that have been
enacted or substantively enacted by the end of the reporting period

Deferred tax assets and deferred tax lisbilities are offset if and oaly if the Group has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax asscts and
defierred tax | es relate 1o income taxes levied by the same taxation authority on either the same
taxable entity or different taxable entities which intend either 1o settbe current tax Habilities and assets
on a net basis, or 1o realise the assets and settle the liabilities simuhancously, in each future period in
which significant amounts of deferred tax linhilities or assets are expected to be settled or recovered.

4
Revemue from contracts with crstomers

Revenue ith is of goods or services is transferred
10 the customers at an amaunt that reflects the consideration to which the G p expests to be entitled
in exchange for those goods or services.

When the consideration in a contract includes a variable amount, the amount of consideration is
estimated 1o which the Group will be emtitled in exchange for transferring the goods or services o the
customer, The varinhle consideration is estimated at contract inception and constrained umtil it is
highly probable that a significant revenue reversal in the amount of cumulative reverue recognised
will not occur when the associsted uncertainty with the variable consideration is subsequently
resolved,

When the contract contains a financing component which provides the customer with a significant
benefit of financing the transfer of goods or services 1o the customer for more than one year, revenue
is measured at the present value of the amount receivable, discounted wsing the discount rate that
would be reflected in a separate financing transaction between the Group and the customer at contract
inception. When the contract contains a financing component which provides the Group wi
significant financial benefit for nore than one year, revenue recognised under the contract includes
the interest expense accreted on the contract liability under the effective imerest method. For a contract
where the period between the payment hy lhe customer and the transfer of the promised goods or
services is one year or less, th adjusted for the elfects of financing
compoment, using the practical expedient in IIKFHQ 15
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ERIAL ACCOUNTING POLICI continued)

Revenue recognition (continued)
Revemue from controcts with customers (continued)

{a) Hostel room and hall revenue
Revenue from hostel room and hall is W’).nlﬂd when the services have been rendered.

Hostel room and hall revenue ar d aver the stay of customers within the hostel and
wsage of the hall, respectively. The Group receives deposits from customers when the
reservation is made. The deposits received from the 1o 10 meeting the criteria for

revenue recognition are recognised as comract labilities. Prices invoioed 10 the customers
are representative of their stand-alone selling prices.

by Sale of merchandise, food and beverages
Revenue from the sale of merchandise. food and beverages is recognised at the point in time
when the control of the assets is transfemed 1o the customer, generally when the customer
takes possession of and scoepts the merchandise, food and beverages.

fc)  Others
Revenue from the rendering of services is recognised when the services have been rendered.

Revermue from ather sorces
Subventions and donations are recognised when there is a reasonable assurance that the Group will
comply with all conditions attaching 1o it and that the subventions and donations will be received,

License income is recognised on a time proportion basis over the lease terms.

Income from fund raising activities is recognised when the events are completed.

Oher income

Interest income is recognised on an sccrual basis wsing the effective interest method by applying the
rate that exactly discounts the estimated future cash receipts over the expected life of the financial
instrument or a shorter period, when appropriate, to the net camrying amount of the financinl psset.
Dividend income is recognised when the sharcholders' right to reccive payment has been established,

it is probably that the economic benefits associnted with the dividend will flow 10 the Group and the
amount of the dividend can be measured reliably.
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MATERIAL ACCOUNTING POLICIES (continued)

Designated funds (continued)

{€) Karson Choi Scout Foundation
The Karson Choi Scout Foundation is represented by finds available for the thematic events and
communily services in the New Territlories Region.

{dh Lee Kui Nang Foundation
The Lee Kui Nang Foundation is represented by funds available for Scout development and
camping activities.

() Lo Koon Wing Fund
The Lo Koon Wing Fund is represented by funds available for subsidies the vouth members and
leaders for training or activities.

{f) New Territories East Regional Headgquariers Fund
The New Territories East unnlm! Hcadqlnnm Fund is represented by funds available for repair,
and cther of g exp of the New Territories East Regional headquarters.

{g) Ng Tor Tai Scout Fund
The Ng Tor Tai Scout Fund is represented by funds available for provision of financial assistance
for activities with the aim of developing the Scout Movement of the East Kowloon Region.

{hy Promoting and Developing Scout Fund
The Promoting and Developing Scout Fund is represented by funds available for assisting the
Giroup to promote and develop scouting,

(i) Scout Performing Arts Foundation
The Scowt Performing Arts Foundation is represented by funds available for assisting the Group
for performing ans development of Scouts.

{j) Samson Sun Scout Fund
The Samson Sun Scout Fund is represented by funds available for provision of subsidies for the
procurcment of uniforms for under-privileged youth members of the Group.

k) Sichuan Relief Fund
The Sichuan Relicf Fund is represented by funds available for donation to suppon the
rehabilitation work and related service plans for eanhquake victims in Sichuan,

(I} SAHK Leadership Training Institute Foundation
The SAHK Leadership Training Institute Foundation is represented by funds available for
supporting leaders’ training and continuing education.

{m) Tai Tam Scene Project Fund
The Tai Tam Scene Project Fund i represented by funds available for sceme project of the Tai
Tam Scout Centre.
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31 March 2025

(RIAL ACCOUNTING POLICIES (continued)

A contract linbility is ised when a payment i @ payment i s earlier)
from a customer before the Group transfers the related goods or services. Contract labilities are
recognised as revenue when the Group performs under the contract,

Foreign currency iransactions

Transactions in foreign cumrencies are tmnslated into the functional currency of the Group wsing the
exchange mates prevailing at the dates of the transactions. Exchange differences arising from the
settlement of such transactions and from the retranslation a1 the year-end exchange rates of monetary
assets and liabilities denominated in foreign curmencies are recognised in income and expenditure.

Emplovee benefits

The Ciroup pays contributions to a defined contribution retirement scheme and a mandatary provident
fund scheme (the “MPF Scheme™) in Hong Kong under the Mandatory Provident Fund Schemes
Ordinance. Contributions are made based on a percentage of the employees' basic salaries and are
charged to the statement of profit or loss as they become payable in accordance with the rules of the
MPF Scheme. The assets of the MPF Scheme are held separately from those of the Group in an
independently administered fund. The Group's employer contributions vest fully with the employees
when contributed into the MPF Scheme.

The Group has no fusther pay h i paid. Th

ane recognised as an mmlo}u benefit expense when they are due and, for the defined contribulion
retirement scheme, are reduced by contributions forfeited by those employees who leave the define
contribution retirement scheme prior to vesting fully in the contributions. Prepaid contributicns are
recognised as an assel 1o the extent that a cash refund or a reduction in the future payments is available.

Dresignated funds
Diesignated funds are funds established from specific donations which are earmarked for specific
purposes at the request of the donors.

{a) Air Activities Development Fund
The Air Activities Development Fund is represented by funds available for purchasing facilities
related 1o the development of air activities,

(k) Foundstion Fund for The Aged

The Foundation Fund for The Aged is represented by funds available for functions organised for
the aged.
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NTS (contimued)

31 March 2025

ERIAL ACCOUNTING POLICIES (continued)

i
Internal designated funds are funds established by the Group and are earmarked for special purposes,

{a) Amontisation Rescrves
The Amorti R 1 value of property, plant and equipment
funded by variows internal designated funds. Transfers from the intermal designaed funds
represent additions during the year. Transfers to income and expenditure represent the
corresponding depreciation charged for the year,

(b) Baden-Powell Scout Fund
The Baden-Powell Scout Fund is represented by funds available for provision of grants, loans or
revolving funds for major units of the Scout Movement in the HKSAR.

Fund

uilding Fund is represented by funds available for future renovation, decoration and repair

of(h\- Scout Headquarters.

i€} E!uildi

{d) Campsite Development Fund
The Campsite Development Fund is represented by funds available for the major development
and improvement projects of campsites and activity centres.

{e) Centennial Building Reserve

Centennial Building Reserve is represented by funds available for major repair and
enance, improvement works and facilities upgrading of the Hong Kong Scout Cemennial
Iding.

() Chau Cham Son Weald Jamboree Fund
The Chau Cham Son Workd Jambores Fund is represented by funds available for subsidising Scout
members o participate in the World Jambaree.

(1] Dcvu.]up!mtlnml
Thel is d by for provision of fund: d assist; for

the dwclopmm(of(hc Qcon: Movement in the HKSAR.

(h) District Fund
The Disrrict Fund is represented by funds available for subsidising District activities in the
Kowloon Region,

(i) General Project Fund
The General Project Fund is represented by funds available for provision of grants, loans or

revolving funds for the Scout Movement in the Kewloon Region,

() Intemational Brotherhood Fund
The Fund is by funds available for the development of the
Scowt Movement in other countries, especially in developing countries.
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25 MATERIAL ACCOUNTING POLICIES (comtinued)

Intermal designated fnds (continued)

(kb New Territories East Region Eddie Kwan Scout Fund
The New Territories East Region Eddie Kwan Scout Fund is represented by funds available for
the operations of the New Territories East Region,

{1} Mew Territories East Region Scout Band Fund
The Mew Territories East Region Scout Band Fund is represented by funds available for
subsidising the New Temitories Enst Region Scout Band activities

{m) New Territories East Region Training Team Development Fund
The New Termitories East Region Training Team Development Fund is represented by funds
available for provision of furls and assistance for the development of the trining team of the
Wew Territories East Region.

(1) Programme and Training Project Fund
The Programme and Training Project Fund is available for provision of funds for supporting
programmes and training of the Scout Mavement of the Kowloon and East Kowloon Regions.

{0) Redevelopment Fund
The Redevelopment Fund is represented by funds available for fiture redevelopment of the Tai
Tam Scout Centre and the Hong Kong Island Regional Headquarters,

(p) Regional Headquarters Maintenance Fund

The Regional Mai Fund is il by funds available for operations of
the Regional Headquanters and the Pak Sha Was Tam Wah Ching Sea Activity Centre.

{q) Regional Scout Fund
The Regional Scout Fund is represented by funds available for the development and operations of
the: East Kowloon Region, the New Territories Region and the New Territories East Region.

{r) Scout Development Fund
The Seou Develop Fund is d by funds available for financing scouting activities
for the purpose of retaining and/or expanding membership in the District and Scout Groups.

(s) Staff Welfare Fund
The Staff Welfare Fund is represented by funds available for staff welfare and recreation.

(1) Subsidy Scheme for Needy Youth Members' Training
The Subsidy Scheme for Meedy Youth Members' Training is represented by funds available for
Seout members who have financial difficulties to participate in training courses oF activities
organised by the Group.

SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STA NTS (contimued)
31 March 2025
4, REVENUE

Revenue is analysed as follows:

2025 2024
Notes. HKS"000 HES 000
Revemue from confract with cusiomers i
Accommedation and equipment fee 1914 3395
Air-canditioning, management fee and wilities
recovered from related parties 1,006 1,019
Camp fee 1196 2638
Course fee 4,390 6,397
Hostel room and hall revenue 220,652 236,053
Sale of merchandise, food and beverages 35,661 33048
Vehicle park 31,519 31,324
Subtotal 338 313,874
Reverue from other sources
Dorations ENL) 2,738
License fee 21m 2,056
Raffle income (i}
Subwvention and other govemnment grants i)
Subtotal 30,190 30,069
Total revenue 320,528 343943

(i) Disaggregated revenue information for revenue from contracts with customers.

2025 2024
HES"000 HKS"000

Timing of revenue recognition
Goods and services tmnsferned ot a point in time 35,661 33,048
Services transferred over time 263,677 280,826
Total revenue from contracts with customers 209,338 313874
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SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STAT

EMENTS (continued)

31 March 2025

MATERIAL ACCOUNTING POLICI continued)

Intermal designated fnds (continued)
{u) Ial Tam Scout Centre Development Fund
Scout Centre Development Fund is represented by funds available for development

‘am Scout Centre,

ol the

{v) Weong Fuk Hong Memorial Fund
The Wong Fuk Horg Memorial Fund is represented by fursds available for the development of the
Seout Movement in the HKSAR.

Replacemet reserve

The Replacement reserve is to provide for fisture capital expenditure relating 1o B P International
House. The provision for the current year is HKS25,000,000 {202- K525, 000,000 which has been
approved by the Board of M. of BF i House. If capital di From this
reserve is capitalised as property, plant and equipment, an equal amount will be transferned out of this
reserve into the Replacement amortisation reserve.

| by the net book value of property, plant and

ipment funded by the Replacement reserve. Transfers from the chlnmnmu reserve represent
additions of HKS9,033,000 {2024; HKS4,770,000) during the year. | fund
represent the comesponding depreciation charged for the year.

The gains or losses arising from the disposal of property, plant and L'quipnu.nl are eredited {charged)
w income and expenditure. The net book \aluc of the disposed assets is transfered from the
lated fund to the ion reserve.

Sinking fund

The Sinking fund is represented by funds provided for future redevelopment of the Hong Kong Scout
Centre building of the Group, The provision for the current year is HKS19,000,000 (2024:
HKS19.000.000).

NIFICANT ACCOUNTING JUDGE

Iudgements
In the process of applying the Group's accounting policies, management has made the following
judgements apart from those !n\-nlvlng estimations which have the most significant effect on the

amounts in the financial

NTS

Income taxes

Significant judgements on the future tax trestment of cenain transactions are required in determining
income tax provisions, The Group carefully evaluates tax implications of transactions and tax
provisions are recorded accordingly. The tax trestment of such tramsactions is reconsidered
periodically 1o take into sccount all changes in tax legislation.
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NOTES TO FINANCIAL STATEMENTS (continued)

31 March 2025

4,

REVENUE {continued)
(i) Disaggregated revenue information for revenue from contracts with custamers (continued)
The following table shows the amounts of reverue recognised in the current reporting period

that was included in contract liabilities a1 the beginning of the reporting period and recognised
from performance obligations satisfied in previous periods:

2025 2024
HES 000 HES" 000
Revenue recognised that was included in contract
liabilitics a1 the beginning of the reporting period:
Hostel room and hall revenue 4018 4,160
Others 493 521
Total 4.511 4,681
(i} Raffle income
2025 2024
HES"000 HES 000
Raffle sales and donations 4370 4,024
Less: Expenditure for the year i 439 { 467)
Transfer to funds and projects 711y (_541)
Subtotal 3 me
LLess: Allocation to Districts and Scout groups (2,554) (2,388)
Total 666 628
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SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG
NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STA 3 (eontimed)
31 March 2025 31 March 2025 31 March 2025 31 March 2025
4. REVENUE {continued) 5. OTHER INCOME AND GAINS, 9. PROPERTY, PLANT AND EQUIPMENT 9. PROPERTY, PLANT AND EQUIPMENT (continued)
(i) Subvention and other govemment gramts ‘Other income and gains include the following: Notes:
2025 2024 2028 2024 Programme {a) The Group's right of use of leaschold land represents prepaid lease payments. The leasehold
Modes HKS'000 HKS"000 HKS"000 HES 000 = laned, together with the owned buildings, is held for own use.
Leasehald Leaschold  compuler  training
Subwention from the Government of the Bran interest incomse 21 53 e lprvaa e e Leaschobd Land inclides a picce of land owned by the Group which was bequeathed by the
HESAR for Interest and dividend income from investments and fixed Cant Iate Mr. Wong Fuk Hong and is held under a medium-term lease and situated at Lot 3934 RP,
= Uniformed units (a) 18,499 18,686 deposits 37041 An L April 2023 30200 334,188 178379 aur 832504 3936, 4679 and 4680 RP in Demarcation District No. 51 in Fanling, the New Territories. It is
- Campsites and activity centre b 4,837 5,176 Darsations and other income of intermal designated Additions. 2 5 S L747 5381 2 7028 stated at a nominal value of HKS$4 in the consolidated financial statements,
- The Friends of Scouting i€} 56,446 55,069 funds and reserves 5255 Wencwoend diposals = ot ot e LD = (1D
Foreign exchange differences, net (145 A 31 Mareh 2024 s Leaschold land also includes the following parcels of land which were donated 10 the Group
Subtotal 79,782 78,931 Fair value gains on financial assets at fair value 1 April 2034 0,200 8897 301031 338900 in previous years for no consideration. They are stated a1 a nominal value of HKS1 in the
Less: Tramsfer to the Friends of Scouting €} {56, 846) (55,069) through profit or loss, net 14,532 Additions: . o C m2 consolidated financial statements.
— Other income 3089 Written-off and dispossl s s : P
Subtotal 13336 3,862 AT Location of leaschold land Leuse perined
Other government grants idy 06 T8 Total 56,244 60,525
- Accuminted 1. Inland Lot No, 961, North Point, Hong Kong Up to year 2025
Total 24232 24,647 Depreciation: 2. Lot No. 131 in DD 60, Au Tau, Yuen Long, New Territories Up 1o year 2025
- 6 SURPLUS FOR THE YEAR (BEFORE TAX AND MOVEMENTS IN DESIGNATED FUNDS) ("';:’N'r" J;E-‘_ (1746 ‘j-ﬁil ”2-;5-:3 ‘3|-r‘-2-f'|" ""mP 3. Tai Po Town Lot No. 190, Tai Po, New Icrmuruts Up 1o year 2025
Notes: Vitneou dposals oy WMD (eEh L emh O 4. New Kowloon Inland Lot No. 6530, Ko Up to year 2026
The Group's surplus for the vear (before tax and movements in designated funds) is arrived ot after : S o o o o 5. Lot No. 1207 in DD 217, & Up o year 2027
{a)  This subvention was received in respect of Scoul Headquariers and Regions. charging/erediting): A 31 March 2024 and 6, 4th & 5th of Tang Shiu Kiu Scout & Guide Centre, Kwai Chung,
Lm:ﬂ.’i“' :17?::: :Eﬁ’:: :u:;;.:; :Iﬁ:ﬁ::: :u:: :52:':::: B Wew Terrilories Limu }tarig;‘;
= ——r B e A . 202 202 2 24 2, X 2 5 (2 X 10 year
by This subvention was received in respect of two campsites and one sea activity centre, EIKS'Ing ||x$'u; Writlcn-ofY and disposals . . | . 1,608 . 1608 R [:ﬁm :wr 2007
() The Friends of Scouting is a  separate body of the Group which supplements the Group's At} March 2025 9. lInland Lot No. 8261, Wan Chai, Hong ﬁ_-"ﬂls o Up 1o year 2047
services 1o the Eraining. activities and other Cost of sales - Hostel 108,517 105,512 10, Flat A & B on 7* Floor, Lee Ka Industrial Building.
programmes with an miplnsus. on young people who are not uniformed members of the Cost of sales - Seout Shop 5339 4492 Mgt Caurvying Amount: No, § Ng Fong Street, anlml;n Up 1o vear 2047
Group. Subvention funds from the Government of the HKSAR are received initially by Depreciation ofpvwdlr plant and equipment 19.697 20,847 N Wt 208 11687 3 T e C asan 1. Rural Building Lot No. 873, Tai Tam, Hong Kong Up to year 2060
Scout Headquarters and then transferred 1o the Friends of Scouting, ight-of-use assels recog under ° el e e e e NS
property, rﬂ,n, and equipment 2672 2672 Mt bosk mlnsst (b)  The Group holds several buildings and is the registered owner of these property interests,
() The other government grants include subvention from Leisure and Cultural Services Amonisation of financial assets at amortised cost { 4.697) ( 3.248) 31 March 2024 3049 218887 15631 14382 including the whole or part of undivided share in the underdying land. Lump sum payments
Department in respect of repair and maintenance of Campsites, Auditors' remunerntion 530 4098 were made upfront 1o acquire these property interests from their previous registerad owners,
and there are no ongoing payments to be made under the terms of the land lease, other than
‘There are no unfilfilled conditions or contingencies relating to these subventions and grants. Staff costs payments based on rateable values set by the rebevant government suthorities. These
Wages and salaries 90,589 87819 payments vary from time to time and are payable to the relevam government authorities.
Pension scheme contributions 5,576 5,504
Onher staff benefits 3,841 (€} The Group leases certain of its offices and centres through tenancy agreements. Leases for
Total T 00,006 these assets are negotiated for terms of three years with extension options. All the lease
S payments are fixed and are usually reviewed every 3 years to reflect market rentals.
Electricity, water, fuel and gas 11,694 12,207 . . .
Government rent, rates and permit fee 8,572 7,878 {dy At 31 March 2025, the Group had right-of-used assets, including leasehold land and other
Hostel management fee 5,795 6,534 properties leased for own use, with an aggregate carmying amount of HKS 11,689,000 (2024:
Interest on lease liabilities 52 161 HK314,361,000).
Property, plant and equipment written-off 43 9
k] 34 k) kL)
SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG SCOUT ASSOCIATION OF HONG KONG
NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STAT TS {continued)
31 March 2025 31 March 2025 31 March 2025 31 March 2025
. SURPLUS FOR THE YEAR (BEFORE TAX AND MOVEMENTS IN DESIGNATED FUNDS) 7 UNERATION OF E. UTIVE COMMITTEE MEMBERS . OTHER FINANCIAL AS! . OTHER FINANCIAL ASSETS (Continued)
{continued)
No Executive Committee members received any fees or emoluments in respect of their services Notes. 2025 2024 Notes: (Continued)
To provide additional information, the Executive Commitice presents the major operations' results rendered 1o the Group during the year (2024: Nil), HES 000 HKS'000
of the Group as follows: {iv) The above listed debit investments were elassified as financial assets at amortised cost as their
Financial assets at fair value through sther contractual cash flows are solely payments of principal and interest,
For the year ended 31 March 2025 8, INCOME TAX comprehensive income
Listed equity investments, Hong Kong i 56,021 LA of deb i at amortised cost
Onhers The Group is exempied from Hong Kong Profit Tax by virtue of Section 88 of the Inland Revenue As at 31 March 2023, none of the debt investments were overdue (2024: Nil) and all the debt
'r“‘_‘l""‘“ Owrdinance, except for the taxable profit arising from Hostel operation. Financial assets at fair valoe through profit investments were categorised within Stage 1 for the measurement of expected credit losses, The
Soouwt Campites or loss debt instruments are bonds issued by comporations that are graded as investment grade among
Headgeaners and the The Inland Revenue Department granted a transition period of profit tax exemplion of all taxable Unlisted funds, overscas 136,247 170,205 rating agencies, therefore the loss allowance for the impairment of these debt investments was
Mhostel  Viehicle Park  Scout Shop Offices  Foundation Total profits of the Group arising from Hostel operation up 1o the year of assessment 2021/2022, Listed equity investments, oversens 73,046 103,132 comsidered to be ot significant 1o the Group during the years ended 31 March 2025 and 2024,
HES 00 HESD00  HKST00 HESD0 BRSO HKS00 Listed debt investments, overseas 130,393 102,830
- S aer Hong Kong profits tax has been provided in accordance with the two-ticred profit tax rate regime.
e e e et R bl i e bl e u..xnm Igupn-ﬁcl'\.‘d profits tax r.'?m regime, the first HKS2 million nfpml'ﬂr':frhc Group il be Financial assets at amortised cost 1. INVENTORI
Cont of salcs, departmental and taxed at 8.25%, and profits above HKS2 million will be taxed a1 16.5%. Listed debit investments, Hong Kong {iv) 511,236 437,362
P"WJ;"'::;F“‘-‘J"“ 2025 2024
eral and administrative 2 4 n
E::'nm 176,557y {4893 1 9672 {74.501) (6575 (302.198) IIKS:.EDE “ngg::' Toul 906,543 872,630 L) Lo
‘Surplus/(deficit) for the year Financial assets included in curnent assets {436,200} (36:1,209) Food and beverages 973 w93
[hefioes tax and movements. Provision for the year 15,802 Uniforms and accessories 5,632 A.666
i designated funds) 719458 26,626 1223 AT1138) H4.908 Over provision of current 1ax in prior year 2) Financial assets included in non-current assels 470,742 511421
Dieferred tax charge 442 Tosal 6,605 5,659
For the year cnded 31 March 2024 . Notes: —
Tax charge for the year 16,242 18,387
e (i) The above equity were i desi d at fair value through other 2 5, DEPOSITS AND PREPAYME!
Reg A reconciliation of the tax expense applicable 1o surplus for the vear (before tax and movements in comprehensive income as the Group considers these investments 1o be strategic in nature.
Scout  Campsites designated funds) at the statutory rate 1o the tax expense at the effective tax mte is as follows; 2025 2024
freome) e e “ﬂdm'_‘ﬂ\ . ':If'-f _— 2025 . (i} The unlisted funds were made wi i licensed ion and The Notes HEKS 000 HES'000
4 e K pr e i - 2025 2 Ciroup entered into an agreement with The World Scowt Foundation, a related party of the Group,
Lo A B L L L e IR S L) HKS 000 HES'000 1o invest in the fund managed by The World Scout Foundation in 20232024, The Group also Trade receivables o) 3595 EXI
Revenue, other incoms and st 262989 IIM 2450 5806 HRW A4 468 invested in the fund managed by a licensed corporation.  The above unlisted funds were Chber receivables (i, fiiip T4.839 27233
o Surplus for the year (before tax and mandatorily classified as financial assets at fair value through profit or loss as their contractual Deposits 1,358 673
Cout of sales, departmental and movements in designated funds) 83574 95,250 cash lows are not solely payments of principal and interest. Prepayments 6,586 5512
programme cxpescs and i —
gpemeral and administrative rar . N . . . s -
expemes (171,787 4031 (9022 (0953 (46525 (309.21%) Tax at the statutory tax rate of 16.5% 13,790 15,716 {iii) The Group appointed a licensed asan tmient manager 1o invest on behalf of the Total 86,778 38,529
. Income not subject to tax (17.465) (18,198) Group, in order to preserve the Group's capital and seck for a steady and stable return in the long
Surplus for the year Expenses not deductible for tax 20,086 21,037 run. The above equity and debt investments were mandatory classified as financial assets at fair The credit period granted by the Group is generally within one month. The Group seeks to maintain
ool o) o . P I e s = 250 Tax effect of two-tiered profits tax regime (165 ( 165) value through profit or loss as the investment manager will monitor the market condition and strict control over its outstanding reccivables and has a credit control department to minimise the B
/\ZI- e e e e e Tax rebate { 2) { 3 adjust the investment strategy of the equity and debt investments, when necessary. credit risk and overdue balances are reviewed regularly. Trade receivables are non-interest-bearing. ,\ZI-
Adjustment in respect of current tax of previous periods [ [
i% COhver provision of deferned tax assels in prior year 5 28 z%
Tax charge at the effective rate 16,242 18,387
== ==
(=] =]
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SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STATEMENTS (continued)

31 March 2025

RECEIVAE 5, DEPOSITS AND PREPAYMENTS (Continued)

Notes:

(] The Group's customers nomsally settle their bills in a timely manner and the Group's irade
receivables as at the end of the reporting period aged less than three months. As such, the
Group's expasure to credit risk is insignificant and management of the Group was of the
opinion that the expected credit losses of these irade receivables are minimal.

(i) The carrying amounts of other receivables approximated 1o their fair values as at 31 March

2025 and 2024, Their recoverability was assessed with reference 1o the eredit status of the
debtors, and the expected credit loss as at 31 March 2023 and 2024 is considered to be

minimal,

(i) Other receivables include the net balances of HKS17.988,000 (2024: HKS10,906,000) and
HES1, 481,000 (2024: HKS1,504,000) for capital redevelopment of Tai Tam Scout Centre
and Pak Sha Wan Tam Wah Ching Sea Activity Centre respectively.  During the year,
donation received from The Hong Kong Jockey Club Charities Trust for these two projects
were HKS11,007,000 (2024: HKS4,950,000) and HKS3,393,000 (2024: HKS26,247,000),

AMOUNTS DUE FROMTO RELATED PARTIES

Related parties represent other Scout Units, mainly the Friends of Scouting, Commiissioners” Club, the
Baden-Powell Scout Club of Hong Kong, Education Centre, Asia-Pacific Regional Scout Foundation,
Scout Districts and Scout Groups.,

The balance due fromio related parties are unsecured, imerest-free and recoverablerepayable on
demand.

41

SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STATEMENTS (continued)
31 March 2025
15, TRADE AND OTHER PAYABLES AND CONTRACT LIABILITIES

Notes 2025 2024

HES 000 HES 000

Trade payables and non-trade payables 24911 34,735

Receipts in advance (i) 23.540 27,144

Deferred income 114 677
Accrued expenses, deposits and

temporary receipls i) 18,707 20,921

Total 67.272 83477

Contract labilities (i) 3,528 4,514

The trade and other payables of the Group are non-interest-bearing and are normally settled within
one year (2024: one year).

Notes:

(i) Receipts in advance include receipts of HKS 1,792,000 {2024: HKS1,742,000) from The Hong
Kong Jockey Club Chearities Trust in the cusrent year. During the vear, HKS 1 287,000 (2024:
HES151,000) was expended for "Jockey Club Badges: Preparing Tomormow’s Leaders™. As
at 31 March 2025, the rensaining balance was HKS2,096,000 (2024: HKS1,591,000).

(i) Temporary receipts include receipts of HKS441,000 (2024: HKS$446,000) from the Homse and
Youth Affairs Burcau of the HKSAR in the current vear. During the year, HKS663,000
(2024; HKS$625,000) was expended for "Assistance Scheme operated by Uniformed Groups
and the Hong Kong Award for Young People for Needy Student Memibers™. As at 31 March
2023, the remaining balance was Nil (2024: Nil).

(i) Details of contract labilities are as follows:

31 March 31 March 1 April
2028 2024 2023
HKS000 HKS000 HKS000

Short-term advances recelved from customers

Hostel room and hall revenue 3067 4,021

Others. 461 493

Total contract habikites. 3.528 4514 4.744
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31 March 2025

14,

CASH AND CASH

(QUIVALENTS

2025 2024

HES 000 HES 000

Cash and bank balances 170,313 144817
Time deposits 198,426 233,575

Cash and cash equivalents 368,739 178,392

Cash at hanks eams interest a1 floating rates based on daily bank deposit rates.  Shon term time
deposits are made for varying periods of between one day and one year depending on the immedinte
cash requirements of the Group, and eam intenest at the respective short term time deposit rates. The
carrying amounts of the cash and cash equivalents are approximate to their fair values.

At the end of the reporting period, the Group had the following cash and cash equivalents that were
denominated in the following cumencies:

2025 2024

HKS"000 HES 000

HKS 299,591 30,067
Renminbi (“RMB") 10,906 1382
United States dollar ("USLF') 57,042 30973
Total 368,739 378392

SCOUT ASSOCIATION OF HONG KONG
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NCIAL STATE

ENTS (eontinued)

31 March 2025

The Group as a lessee
The Group has lease contracts for properties used for its operations with lease periods of 3 years

Maturity profile of lease liabilities

2025 2024

HKS"000 HES 000
Within one year - 2307
Adfier one year but within five years - =
Lease linbilities (undiscounted) - 2,307
Discount amount - ( 5
Lease liabilities (discounted) - 2,235
Cumrent -
Non-current

Movements of camrying amounts of bease linbilities as at 31 March 2025 and 2024

2025

HES'000

At the beginning of the year 2255
Accretion of inerest 51
Payments (2,307)

At 31 March =

SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STATE

S (eontinued)

31 March 2025

16.

LEASES (Continued)

Amaounts recognised in income and expenditure for years ended 31 March 2025 and 2024

2025 2024

HKS"000 HES 000

Depreciation expense of right-of 26mM 2672
Interest expense on lease liabi 32 161

Total

2,833

The Group had total cash outlows for leases of HKS2,307,000 in 2025 (2024: HKS2,307,000). The
Giroup does not had non-cash additions of right-of-use assets and bease liabilities in 2023 (2024: Nil).

Subsequent to the year ended 31 March 2025, the Group has entered inlo various contracts as lessee
that hkave not yet commenced as at 31 March 2023, The future lease payments for these non-
cancellable lease contracts are HKS1,927,000 due within one year and HKS3.855,000 due in the
second to fifth years.

The Group as lessor

Rental income recognised by the Group during the year was HKS2,100,000 {2024; HKS2,056,000),

As 31 March 2023, the Group had total future minimum lease receivables under non-cancellable
opernting leases with its tenants falling due as follows:

2025 2024
HKS"000 HKS'000
Within one year 488 466
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NOTES TO FINANCIAL STATE S (eontinued)
31 March 2025
19. FUNDS AND RESERVES

{a) Funds and reserves other than designated funds

Movements in funds and reserves other than designated funds during the vear ended 31 March
2025 were as follows:

Halince et transfes Halance
mat Go¥from  Trnsfer o asat
I aprl  Accumslaiod hetwoen revaluation 31 March
24 [ s reserve 2028
HESO00  HKS00 HKS000  HKS000
Internal designated fands:
Amorisation Reserves {178 . E
Baden-Powell Scout Fund 154 - -
By wd 4576 5 .
Campuite Developasent Fend 244 - -
Centennial Building Reserve 06 . .
1 1 World Jamboroe Fund » - -
2 3 -
Gemeral Project Fend . s .
Intemational Brotherhood Fund 2 . g
New Temitories East Region Eddie
Kwan Scout Fund 1046 i Bl - - 1044
Mew Tersitories East Rigion Seout
Hand Fend 238 3 - . M6
New Temitories East Region
Training Team Developmont Fund 82 i - -
Presgramime & Trusang Project Fusd 1412 7 .
Redevelopeent Futad 1 - £
Regional Headquarters Maintenance Fund 13,340 q - .
Regional Soout Fusd 18359 5 =
Seout Development Fund 934 - £
Stafl Welfare Fund 3368 - g
Subsidy Scheme for Needy Youth
Member's Training 1602 " 5 E
Tai Tam Scout Centre Development Fund 2742 (a0 - £
Wong Fek Hoag Memorial Fund #1584 ME (39991 -
Sub-total of internal designated funds 260552 6,342 39.524) .
Accumlatod fi 60,464

Investmcet revabaation s
Replacement reserve
Replacement amortisation reserve
Sinking fund

Total

B 1% ¥R &
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NOTES TO FINANCIAL STATEMENTS (continued)

31 March 2025

:RRED TAX

The movements in deferred tax assets during the year are as follows:

Depreciation

allowance in

excess of related

depreciation

HES000

AL Apeil 2023 T.156
Deferred tax charged to

income and expenditure during the year (nate §) {200)

At 31 March 2024 and | April 2024 6,956
Deferred tax charged 1o

income and expenditure during the year {nate §) 44

Giross deferred tax assets st 31 March 2025 6.514

NOTES TO THE STATEMENT OF CASH FLOWS.

{a} The table bebow details the cash flows and non-cash changes in the Group's liabilities arising from
financing activities. Except as disclosed below, there wene no non-cash changes in the Group's
liahilities arising from financing activities.

Lease

lisbilities

HES'000

An L April 2023 440

Changes from financing cash lows (2,307)
Onber changes:

Finance charges on lease linbilities 161

At 31 March 2024 and | April 2024 1155

Changes from financing cash flows. (2.307)
Orher changes:

Finance charges on lease liabilities 52

At 31 March 2025 -
(b) Major non-cash transactions
During the year, povernment grants receivable of HES10,000,000 has been net off with other
payable of the Group.
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19. FUNDS AND R VES (continued)

{a) Funds and reserves other than designated funds (continued)

Movements in funds and reserves other than designated funds during the vear ended 31 March
2024 were as follows:

Balance Nt iransier " Halance
asat topfom  Trnsfer  imvestment asat
TAprl Accurmulaled hetwoen revaluation 31 March
023 [ funds. resenve 2024
HES000 HES000  HKS000 HESDO0  HES000

Internal designated funds:

Amorisation Reserves 78 - -
Baden-Powell Scout Fund 8 - g
Ruilding Fud 6300 5 &
Campaite Dévelopacnt Fread 288 5 2
Centennial Building Reserve 3 . =
i 18n - -
i 3 -
- ) -
Cremeral Pregect Fend - nx -
Intemational Brotherhood Fund 30 2 - -
New Teriiories Fast Reglon Eddic
Kowan Scout Fund 1037 9 5 .
Wew Tersitories East Region Scout
Band Fend pri} 3 - -
New Temitories East Region
Training Toam Developmaces Fand 87 % - -
Programme & Tramisg Project Fusd 1361 “ 7 -
Redevelopment Fusd EXC) 1o { 2.830) -
Regional Headquariers Maimenance Fund 10,453 L1 2830 .
Regional Soout Fusd 15938 i ™ - -
Seout Development Fund w107 &1 - -
Siaff Wellare Fund 320 ™ - -
Subsidy Scheme for Needy Youth
Member's Training - -
Tai Tam Seout Centre Development Fund 1 - -
Wong Fuk Hong Memerial Fusd 3 -
Sub-todal o internal designated funds 10,064 113 .
Aocumalatod fusd n1e 6,74

Investmwmt eovabetion roene
Replacement reserve
Replacement amontisation rescrve
Sinking fund

e 011,035)
38367 E

Total

76563 500 Q11.035) 1423610
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NOTES TO FINANCIAL STATEMENTS {contimued) NOTES TO FINANCIAL STA] TS {continued) NOTES TO FINANCIAL STA] TS {continued) NOTES TO FINANCIAL STA S {contimued)
31 March 2025 31 March 2025 31 March 2025 31 March 2025
19, 19. FUNDS AND RVES (continued) 23, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIE 23, ANCIAL RISK MANAS 5 AND POLICIES (continued)
(b} Designated funds k) Designated funds (cominued) Fovelgn currency risk {comtinued) Equity price risk feontinmed)
The following iablc demonsiraics the sensitivity at the end of the ing period 1o & reasonably The following table demonstrates the sensitivity to every 5% change in the fair values of the equity
Movements in designated funds during the year ended 31 March 2025 are as follows: Movements in designated funds during the year ended 31 March 2024 are as follows: sible change in RMB exchange ke, with all other variablcs beld constant, of tve Group's sumhus investments, with all other variables held constant and before any impact on tax, based on their
e e B T e > > carmying amaunts at the end of the reporting period. For the purpose of this analysis, for the cquity
e and s o S MBEE AN B SO NS ) NICDEtary s M e investments at fair value through other comprehensive income, the impact is deemed o be on the
Additiens  imowss fom . nvestment revalustion reserve.
and roospts isvestmenis Increase!
"ﬂh'l: f'-ﬂrz A'::‘:-: . B-'-'-: . Increase/ idecrease) Carrying Increase/
Vape  ccumdaied betmeen bawem 31 blarch Accurmulased berween erwoen (decrease) i surplus amount {decrease) Increase/
pi [™] fands  Utiliation s 38 fand fends  Utilisation ands inRMB and total of equity in profit {decrease)
K00 K00 WSS HKSWO0 NKSU0 HKS00) HKS000 HKSD00 HKSDO0 HKS000 e fimd investments before tax in equity
. . Al Nty Deveiopment Fami . . % HKS000 HES000 HKS000 HES000
w ™ o - 1" (-] -
- - 0 - - 11.500)
] [ . 53 . () . 2025 2025
17 . . Er . EATH . . 5312
. New :.m-m:a-mml . . he Hong Kong dollar weakens against the RMB 5 545 Investments listed in:
N Toe Ta Scoen Fund u & E & g Vo 1o Sen Pt - E ™ E D e the Hong Kong dollar strengthen against the RMB (5) (545 Hong Kong - Equity investments 56,021 . 2,500
Promsting & Developing Promsting & Developing at fair value through
Scous Fend a0 @ [ A1 Scous Fend apin s " (] 410 024 other comprehensive income
‘“.::::.M' - 196 1 - - w0 ‘T.::::.M' - 195 - I - - 19 Orversens — Equity investments at fair value T3.046 3,652 -
Semeen Som o Prad Mt . : . e Fngen o S Fond 2am . L 5 2 b If the Hong Keng dellar weakens against the RMEB 5 L through profit or loss
:‘.‘:’;‘;m’;a:‘r rlsing o L ¢y N L ;’;f;‘;m’;a:‘r rlsing LME N s - - Lo the Hong Kong dollar strengthen against the RMB 5 (368)
Insiitute Foundation 1,950 3 34 [ . 2319 Insiitute Foundation [k & [ . 1588 2024
Tai Tam Soome Projest Fumd [ 121 28 164 g a0 Tai Tam Soome Projest Fumd E b 0t 5 o o
Trus sctmntsfor ciher St e Trus sctmntsfor ciher St L Equity price risk P
Lisits N S " N S Lisits I R R The Giroup' are listed on the Stock Exchange of Hong Kong and have been chosen Investments listed in:
N ) ) ) ~ based on their Inm,ur term mulh pommal and are manitored nbulan} for prrfomnu« against Hong Kong y S 1 - 2956
Toasl 118 1 1518 29 3w 36008 Toasl 20 1637 im0 () (sn 390 = ified in torms of i b the limits at fair value through
st by the Group, other comprehensive il}:nlul - .
. Overseas — Equity investments at fair value 103,1 A =
0. COMMITMENTS through profit orloss
The Group had the following capital commitments at the end of the reporting period: Interest rate risk
202 2102 The Groug is exposed 1o fair value interest rate risk in relation 10 debl instruments al amorlised cost
“Ks—_"u-.g - s_-::;: and at fair value through profit or loss. The Group mitigates the risk by monitoring closely the

SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STATEMENTS (continued)

31 March 2025

21. FINANCIAL INSTRUM

TS BY CATEGORY

Except for equity investments which are categorised as financial assets at fair value through other
comprehensive income and financinl assets at fair value through profit and kss, the financial assets
of the Group comprise debt investments, trade and other mnablu deposits, amoumnts duc from

related parties and cash and bank halances which are

d as financial assets at

The carrying amounts of these financial assets are the amounts shown in the consolidated statement
of financial position or notes to the financial statements.

The financial liabilities of the Group comprise trade and other payables, contract liabilities, lease

liabsi

v, and amounts due o related parties which are categorised as financial liabilities ar amortised

«cost, The carrying amounts of these financial liabilitics arc the amounts shown in the consolidated

statement of financial position or notes to the financial statements.

2, FAIR VALUE HIERARCHY OF FINANCIAL ASSETS

AND LIABILITIES

Eair valug hicmrchy
The fallowing tables illustrate the fair value measurement hicrarchy of the Group's financial

instruments as at 31 March 2025 and 2024

As at 31 March 2025

Financial assets measwred at fair vale

Fair value measurement using

Quoted prices Signaficant Kignificant
in active observable  unobservable
mnﬂccqr. inputs inputs
iLev (Level 2) (Level 3) Total
IIKS‘OOO HKS'000 HKS000 HES000
Equity investment at fair value
through other comprehensive
income
Listed equity investments 56,021 - - 56,021
Financial assets at fair value
through profit or loss
Unlisted funds - 136,247 - 136,247
Listed exquity investments T3.046 - - T3 046
Listed debt investments 130,393 - - 130,393
Total 259460 136,247 - 305,707
51

Contracted, but not provided for
Purchase of property, plant and equipment and

improvement prajects 1915 2,015
Redevelopment of Tai Tam Scout Centre 53,356 73,886
Redevelopment of Pak Sha Wan Tam Wah

Ching Sca Activity Centre 178 1,893

Renovation of the Hang Kong Seout Centre 4,267 250

Total 59716 83,083
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NOTES TO FINANCIAL STAT ENTS (eontinued)
31 March 2025
2 FAIR VALUE HIERARCHY OF FINANCIAL ASSETS AND LIABILITIES (continued)

3.

As at 31 March 2024

Financial assets measured af fair valve
Fair value measurement using
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
HES000 HEKS'000 HKS000 HKS000

Equity investment at fair value
through cther comprehensive
income
Listed equity investments 0 - - A
Financial assets at fair value

|l|ron;,h profit o loss
isted funds - 170,205 - 170,205

u:h.'d equity investments 103,132 - - 103,132
Listed debt investments. 102,820 - - 102,820
Total 265,063 170,205 - 435268

There have been no transfers between Level | and Level 2 during the year (2024: Nil). The fair values
of listed equity investments in Hong Kong are derived from quated prices in active markets,

FINANCIAL RISK MANAGEMENT OBJIECTIVES AND POLICIES

The main risks arising from the Group's financial instruments are foreign cummency risk, equity price
visk, interest rate risk, credit risk and liquidity risk. The Executive Committee members review and
agree policies for managing such risk and it is summarised below,

Forelgn curvency risk

Inn the opinion of the Exccutive Committee, the Hong Kong dollar to United States dollar exchange
rate is reasonably stable under the Linked Exchange Rate System. In this respect, it is assumed that
the pegged rate between the Hong Kong dollar and the United States dollar would be materially
unaffected by any changes in nmemcm in value of the United States dollar against other cumencics
and, therefore, the Group the risk of in exchange between the Hong Kong
dollar and the United States dollar 10 be insignificant. In respect of balances denominated in
Renminbi, the Group ensures that the et exposure is kept 1o an accepable level by buying or selling
foreign curmencies o spot mies where necessary 1o nddress short<term imbalances.
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ENTS (eontinued)

31 March 2025

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Credit risk

The Group's credit risk is primarily attributable to listed debt investments, cash and bank deposits and
receivables. Management has a credit policy in place and the exposures to these credit risks are
monitored on an ongoing basis,

Investments are normally only in liguid securities quoted on a recognised stock exchange and with
counterpanics that have high credit ratings.

Cash and bank deposits are placed with financial institutions with sound credit ratings 10 minimise
eredit exposure.

Mevimum exposure and year-cnd staging as af 31 March 2025

The table below shows the credit quality and the maxinum exposure 1o credit risk based on the
Group's credit policy. which is mainly based on past due information unless other information is
available without undue cost or effort, and year-end staging classification as at 31 March 2025, The

amounts presented are gross canrying amounts for financial assets.

12-mosth Lifetime
expeetod expected
credit losses credit losses
Simplificd
Stage | Stage 2 Suged  approach Total
HES 000 HES000 HES000 HES000 HES000
Trade receivables - - - 3995 3995
Financial assets inchuded in other
receivables
and due from related partics
- Nommul* T6081 - - - 76,081
Financial assets measured at
amartised cast
included m other financial assels
= Nosmal* - S B 1,236
Cash and cash equivalent
- Mo yet past due 365730 - 5 = 168,739
Total 956,056 : s 3995 260,051

*  The credit quality of the financial assets included in other receivables and financial assets

measured a1 amontised cost in other financial assets is considered to be “normal® when they are
not past due and there is no information indicating that the financinl assets had a significant
increase in credit risk since initial recognition. Otherwise, the credit quality of the financial
assets is considered to be "doubtful®.
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mavements in interest rates and has not used any derivative to hedge its exposure to interest rate risk.

The Group is exposed to cash Mow interest rate risk through the impact of rate changes on interest
bearing financial assets, Interest bearing financial assets are mainly cash and deposits at banks which
are all shart term in nature. Therefore, any future variations in interest rates will not have a significant

impact on the results of the Group.

SCOUT ASSOCIATION OF HONG KONG

NOTES TO FINANCIAL STA

31 March 2025

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

Credlit risk (cominued)

Marimum expasure and year-cnd staging as ar 31 March 2024

The table below shows the credit quality and the maximum exposure to credit risk based on the
Group's credit policy, which is mainly based on past due information unkess other information is
available without undue cost or effort, and year-end staging classification as at 31 March 2024, The
amounts preserted are gross canrying amounts for financial assets.

12-mosth Lifetime
expecied expected
credit losses credit losses
Simplified
Stage | Stage 2 Stged  approach Total
HKS000 HEST00 HES000 HESO00  HKS00
‘Trade receivables - . - 5111 LA
Financial assets inchudod in other
receivables
and due from related partics
- Normal* 1w - - - 28,772
Fenancial assets measiared at
amartised cost
included in other financial assets
- Momal* = 5 - 437362
Cash and cash equivalent
- Mot yet past due - - - 378,392
Total 844,526 - - s11 £40.637

- The credit quality of the financial asscts included in other receivables and financial assets
measured 01 amontised cost in other financinl nssets is considered to be “normal” when they are
not past due and there is no information indicating that the financial assets had a significant
increase in credit risk since initial recognition. Otherwise, the credit quality of the financial
assets is considered 1o be "doubtful™.

Liguidicy risk
Prudent liguidity risk management implies maintaining sufficient liguid cash. Due 1o the nature of

the underlying operations, the Growp aims 1o maintain flexibility in funding by keeping sulficient cash
and bank balances to fulfil its commitments and current working capital requirements,

Ilw remaining contractual maturities at the end of the reporting period of the Growp's financial
s are within ane year or on demand,

In order to manage the above liquidity demands, ar 31 March 2023, cash and cash equivalents
amounting to HEKS343, 1 34,000 (2024; HKS360,897,000) is considered readily realisable,

Capital management
rimary objective of the Groups capital management s to safeguand the Groups ability 1
contine as a going concern in order to maintain an optimal capital structure.
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WOTES TO FINANCIAL STATEMENTS (continued) NOTES TO FINANCIAL STATEMENTS {continued) 202 EE E

31 March 2025 —— 2022 2023 2024

24, STATEMENT OF FINANCIAL POSITION OF THE ASSOCIATION 24, STATEMENT OF FINANCIAL POSITION OF THE ASSOCIATION {continued)

Information about the statemnent of financial position of the Association at the end of the reponting * fJ ‘EE * ﬁm
period is as follows: 2025 2024

2025 2024 HEKS"000 HKS'000

e ol " o BHEE
FUNDS AND RESERVES
NOMLCURRENT ASSETS. Accumulaed fund 516,859 439,178
Property, plant and equipment 252,014 263,136 Internal designated funds 207,650 260,832
Oher financial assets Ao sia i ling (3856 (21,675 * ﬁ * W
Dieferred tax assets 6514 6,956 Replacement reserve 283,39 257,987
Total non-current asscts 729.270 781513 Replacement amorisation reserve 6,240 31,080 a
S S - - of FEEE  ofe Hit
CURRENT ASSETS
Inventorics 6,605 5,650 1508492 1423610 (BEHEEEREMLSHRE)
Receivables, deposits and prepayments 86,809 38,529 Designated funds 36,025 39,118 * %ﬁ'ﬁ
Government grants receivable 14,572 0494
Amounts due from related parties 1,242 1,539 Total funds and reserves. 1,544,517 1,462, 728
Other financinl assets 436,200 361200 il
Tax recoverable 2416 £ 764
Cash and cash equivalents 368,730 378,392
Total current assets 916,584 814,822
CURRENT LIABILITIES & 7
Trade and other payables 67,272 83ATT |
Contract liabilities 3528 4514 \)
Amounts due to related parties 30.537 19453
Lease liabilities - 2,255 ¥IP Wing-shing David CHOW Shiu-hay Antonie
Tax payable = 13.908 Chairman of the Executive Committee Treasurer
Total current liabilities 101,337 133,607
NET CURRENT ASSETS — BISM47 681215 _
TOTAL ASSETS LESS CURRENT LIABILITIES 1,544,517 1.462.728
Net assets 1,544,517 1,462,728
RBAB 88,180 91,490 95410
51 38

1,108 2,967
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NOTES TO FINANCIAL STATEMENTS (continued) NOTES TO FINANCIAL STATEMENTS (continued)
31 March 2025

31 March 2025
24. STATEMENT OF FINANCIAL POSITION OF THE ASSOCIATION (continued) 2 022 202 3 2024
25, APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note
o The consolidated financial statements were approved and authorised for issue by the Executive
A summary of the Association’s reserves is as follows: Committee members on 3 July 2025,
Investment
Intemal  revaluation Replacement
Accumulated  designated  reserve (non  Replacement  amortisation Sinking  Designated
fun funds recycling) reserve reserve fund funds Total
HKS000 HKS'000 HKS'000 HKS000 HKS000 HKS'000 HKS'000 HKS000
AU3I March 2023 409,145 250,645 (10640) 232,807 77 437,208 21002 1380324
Surplus for the year (before movements in
designated funds) 76863 - - - - - - 76863
Other comprehensive income/(loss) for the year:
Changes in fair value - - (11,035) - - - - 11,039
Movements in designated funds - - - - - - 16,576 16576
Total comprehensive income/(loss) for the year 76863 - (T,035) - - - 16,576 82404
Allocation of surplus o the year (53.624) 10,064 - 35367 (10807) 19.000 - -
Transfer between funds 94 123 - (10.187) 70 - (1.500) g
AU3I March 2024 and 1 April 2024 439178 260832 (21.675) 257,987 31.080 456208 39118 1462728
Surplus for the year (before movements in
designated funds) 67363 - - - - - - 67363
Other comprehensive income/(loss) for the year:
Changes in far value - - 17819 - - - - 17819
Movements in designated funds . 5 & 5 . (3393 (339
Total comprehensive income/(loss) for the year 67363 - 17819 - - - (3.39) 31789
Allocation of surplus for the year (50,146) 6,342 - 35677 (10873) 19,000 - -
Transfer between funds 60464 (59.524) - (10273) 9.033 300 -
o - - - - . - . o _
59 _
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