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Independent auditor's report o the Council of
Scout Association of Hong Kong
flncarparsted wader the Sost Acocistion of Hasg Kong Onfisani)

We have mudiied the firencnl satements of Zomi Azcisiion of Hong BEmg (ike
“Associiing”™) sl oul on pegss 3 e 4E, which comprie the mdru-:ﬂ
MM\IIIH!'IMJDI!‘I.E al income and exp o

imoome, 1he :l-q,-mi-d.--dr—.—-n—d.ll-nuﬂ.:m
stalemerd for the year thes ereded e w summary of signifin) seesnting pelicics asd
ather explanmary infameation

Pesponsibiliey af ke Execarive Commimes 5 the fnoscinl saromeasis

Thc Excealive Cormmatice in ropamibic for (ke propention of firsnced thr:
Eive & wae aned v view i eccondasce with Hong Kong Finaacial Reponing Sundends
tasued by tha Hong Kong Istitute of Certified Poblic Accouniaais sad far such imiomal
cusiml ax the Execotive Commitics dadennines @ recoasey ke cohle e proparation of
Tinancial stmiements dn e fee fom maenisl mismeneal, st die e el o
aer.

Awinr s regpomiilin

O pesparsibility 5 W exprss &0 ogision o8 Thes: Bmeial simaneals hoed o o
audii. This peport is made salely 10 you, 85 a body, in assandmes with o agreed tms
af cgaganni, asd for o e parpoe Wi do ool sarsc eoqaraisiley mwands o
ooyt linbility w0 any ether person Tor the ooancnts of 1his peport.

Wz carstacted rur ekl in accondarce with Hong Karg Starasds on Auditng isuad by
W ooy it efvieal requiromeris and plan and perfom e apd (o obigie reasonatie
smurance abast whetier e fnarcial daiements ar fee from maienial misstsenent,

A il iavalves perloming pecodines w sbialn sl evidenos showt the smons and
discireurgs in dha frencsl sisemenis. Tha proceduess seleckad dopaed o ithe sedion's
udperme, including the assenasl of (ke risks of malcrial miatsma of ke fiencil
stmksmieals, whether due ¥ fid of emor. [n saking Dhose risk sssessments, the widilor
considers inemal goniral relevant 1 the entiiy"s preparation of the fnascial sinemeis
thet give = srec and fair view i meder o deign ekl procakares fBal an: pprpnisic in
the eredrslasees, bul mal fie the parpas: of eXpressing an epinas of the effeclivencss
of This ey s mbemal comind. ﬁnmlﬂnlrﬂmmhlﬂlmmd
mlmmlmmmm of

an well aa ceabating e ovenll |

e believe that the it evidence we bave chizinad o rfScmt snd appeepriss W
prewale a bisis firr oo ausdil ogision.

Sorwt Amsacicwionr f e King
Foamcial vt far e o gkl 31 WAk AV

Statement of income and expenditure
Jin il yean candod 31 Marcls 20135
Egpeerned in Hong Kowg dollersy

The acies ns pages % 4o 4K form part of fhess financial strements.

K S

Independent auditor’s report te the Council of

Snnnl Association anmg Kong {continued)
? of nasalir (e -“7'- of Fong Ko Cralinomee)

Chpimian
Tu ouar oplokon, the fisamial satrrecms gve o mu asd dak wew of e saw of e
Association’s

aiflzirs ax at 51 March 2013 and of ks serples sl ceh v for tha vear
When enaks] in sexumdance with Hoeg Kong Firenclsl Reponing Stardads.

ot Assowiaes of Maf i
Pl ki e b e 1) Ak S35

Statement of comprehensive inoome
T i yoan candod 31 hdarcls 2013
(Epresned in Hong Ko dollas)

Burglus far the pear
Crher camprohemive ncame for the year

frews i el by recvashTod sefaegueatly
s el or Jam:
v e Fosabe seour e

Iﬁllrlm in fair value recogised denng

mmmmmmu
trarafemed to the sstement of incane
sad "

[

- impeimmcn |oases 5 1%
- ealimtion on digss [

Twmr thod il act b reclagsified vo profi
o fusin:

Mlavermaris in desigained funds:
Adliainns ared pecepts for Lhe v
Imeest il dividend Incomie frem

mvemimanis and fised doposis
Utikeation

Trdal camprebienalve bncom Tor ihe year

The nates oa pages 9 o 48 form par of thess Mnencisl sanmas.




QABIRS

ot Asscxition o Mg formgc
Finimiiil ittt i b e il 1) et S35

Statemen of financial position at 31 March 2015
(Exprazred in Hong Kowg dollers) Statement of financial position st 31 March 2015

(continued)
{Exprassed ke Hong Koeg dollest
24

FTH0

171,35
153415

24, Ta8

TOTAL FUNDS ANIF RESERVES

Appreved pndl spiborised Tar lmee by the Exscuive Commmnezon 1 4 JUL 731

Truie ad ocher payabes
Amaunis &g tn rolaied panies s \\-\&"r Al i it ol

|. Wikkan me.d-‘

1,117,300

The maics o payges %82 3K form part of s Mmascid daicmors,

[ Ay
[ N ——— -y

Cash flow statement

for the year ended 31 March 2015
{pressed i Flang Kowg doliarn)

St ks & Mg K
Pl e G b g s 1 lrers 07

{hperatmy wctivitics

Cach penamaiad from mpentiors
el payients in ded gnnad fards

aab pemeraded from sperailng sciviiks
Riveidin g inivilben

241,118}
Payraeni foo tha parctess of mvesiment
Faarcial mowete I

P-le.ﬂ i the p.hﬂuenrpmpm:.l,plm
ad aqupmea (I5,EH)
Precoeds from the dapoeal of mvesisent
Tmascial e EL1E
Proceeds from the dsposal of propery.
plami and aqupmant : |

Pt caili ied i iaveting scivitie

Mt decreaae in cash sl cadh eqguivalenis 1378386 [139.335)

Cash sl cash equlvabonts al the
beginnisg of the year _1zam 254,158

Cash and cnh squivabmis at the
eni af the year 7,136 125,074

The antes an pages 1 48 foom part of thoes fnaacial sinianasis

Ot compareliied v
Toul comprebimtiva cwn
[Er—r———
| P ———

g s i

Gl Kl e
Tha nates on pages 9 o 48 form parnt of fhese Snancial sisiemenis

Statement of changes in funds and reserves
for the yea- ended 31 March 2015
Maksncn ai § gl 111

Chinga b fundy sl ressres For tha Y

Babamen a1 31 March s | Aprd Mo

Chunge in Fundh wnd rowna For dhe o

Alorice of mrp for e

Trearler bt e

Babsmer ui 71 Muerk 2008




Fomar dwerionon o g Kang
Fiaancicl sanvmda Sar da pioe vedid 1 Rach S 1

Motes L the financial statements
(Exprooed iy Hoeg Keag dollars)

e rall infermation
Ehegpasisarion aud ardaes

Sooal Assodiation of Hong Kong (e “Association™ i o hody sorponiz with perpeiisd
muccpnmon astnblished ender tw Soon Ameciation of Hoag Korg Ondnace (Chagier
105 of the Laws of Heng Kengl for he purpose of furibenng asd promaiing the Sooot
Pebarw ernctl in The Hing Koong Spoced Admiriatntive Rogio ("HESAR'

The Awmcmtion aviablished Tha Homg Karg m Paundathon in accondanes with fie
Sooul Associntion of la-, Emg

Mndmmnhmwunmum

Dperwivns inchaded De the Frm cial sedomnen s
The Enaacial irclude the openik F ik ol

11 Headkuanions ol Sool Asssciasan of Horg Koag (5ot Hesdguaners™;

) The Hong Kokg Seeut Feundalion “1he Faindation™);
The Scou Shop af Horg Kong (*Saost Shep™;

v BP Himase (“Hostel Hien”];

¥ Homg Kury blarsl Begion, Kowlom Rogon, Bt Kewleon Region, Mew
Temitorkes Region and Mew Temilones Easl Region induding Mew Tomilorcs

Region Devalopment Perd Commission and New Temtorkes Campsiies & Sea
Acctivitios Centr Developmet Furd (cofectively kaown as "the Regians™); aad

Gitwell Campsite, Pak Sha Wen Tam Wali Thing Sea Activity Cevme. Tal Tam
Seout Cenire, Tung Tar Seout Contre, Shatn Scor Confre. Ta Mai Tuk Ses
Adctivity Ceetre asd Chei Chee Ming Lun Kweng Sce Conre (callectvaly
ke s “The Campsiies™).

S Aisimiacs cf Ming fime
Hmemeen! yurtmer e for she srm i 1] Ao S0

Signilicant accountisg pelicks (costinued)
sl sf preg o he amciat

The messuramenl bass ussd i the of s fmarcial i e hi
o hods sucept for financial iminemeais cheaificd s sveelahle- fr-sale scoarilics {see
raabe 240 whech e statal sl lai valae.

mmﬂmmnmwrﬁﬂﬂﬁh rq-r-
o make eatirmsden dsl it The

palicas arnd reponied ens of wees, lidhilies, iumumdm 'rruwrum

sl pssocioted assumpiions are based on hisianical cxperience and various ofer Bcion

thet are heliwved in he reasmable wder the dnusstnes:, ke neelt of which S he

buiciis of miking Be judgeneils shou camying values of s and liabilivkes thal are po

resdily apparern from aiher sowrces. Asiual resulis may differ frar shese exfrmates.

The =i md uzdalys are peviewsd o ok agoing hesls. Reviskns
Iy BCoodaling estimai ave sepo Ereed in The poriod in wiich e estimais worevisad il e
rervision affiects anly that peried, or m e pennd of the revision ad fuuee periods o dhe
rerviaivm sflocts b et and ke periode

! madn by in the application nf HKFRAa that hoee sipnificast
cffect mn ihe fimncad sifoments and muger sons of oD ECETENTY B
discinss] w ase d.
Ehanges in arcsusiing podole
mHmPﬂmmmthmmHKﬂﬁauﬂmm

ion faal are fird efiective fie the camenl of e

preriisl.
OF fhese, e Rillewing developments are selevant % the Asoclation’s Tisancial
siEmenis:

= Amodments w HEAS 3, Srovversble sonaet disclasans Gr mgTaicial
- HK{IFRK 21, ever

The Associotos has fol applied ooy oew sandod oF inequewson tin i3 nol yel
effectree far @e aumong mﬂ.mﬂ:mnd The umgact af the adoptien of the mew ar
amender HEFRSs is decosal helow

Amesdments o HEAS 16 K Wl st Far nanTagnckal arsers

The amcradmenis o HKAS 36 mudily the dialisure segienansats for impaisd mos-
Enascial ssses. Amsng them, the emendments expand the dsclosres reoquired for i
impaived sl of cash-geroraang unit whose recovershle amousi is based m e valu
|mm.wqmﬁmmurhmm.umn.ﬂiupu
1ot e e . B kvl H

Evoes Arcinces of Masg Komg
Foninial siivmrni o e v s |1 Mo 3%

Greneral infarmation continued)

Ehperariens falvlal i the sl stfenimt fombmold

Their peimeipal activilics arc as fillus:

Seout Hesdguoriars, tha Begions and ihe Campsies:

- Tuarheering aral pooimaoting Sie Sooil Movesent is e HESAR.
Hery B Saret Frardstn:

= managng any Tonds assigned by the Executive Cormmitles of Scoul Asodiation of
Harg Kong:

- ing any Tiof thee Feamdation, arel
o g the surples g 3 frvem the irresstrm o the fasds.
Senwt Shep of Hong Koeg:

= selling of Sesut nifens asd ol aossics

B P Intermatiorsd Hows:

= oporsting & boetel,
Significawi sccoanting pollcles
Stwtement af roaplianse

These firencial sstements have boon prapared in sssardace wiih ol sppliale Hong
Kroag Firnciad Reporting Staadieds ("HEFRS:™), which collective tem includes d.l
applicade indlviddal Hong Eeng Finsscial R g Sumdands, Hong Komg A

Starcluds {“HEAS") arad mmmuuuh_rmmmmmeumnu
Public Accountmtz ("HEKTA"] and scoounting prnciples gererally accepicd i Hong
Eoag A susimary of (he sigrifiin scoointing policies sdoptal by the Assediation ™
aal o Bekow,

The HKKCPA bai sl cortin acw and soviead HKFRSx that are fod effoctve or
availishle Tor early adoptios for die curent somenting, period of he Aracion. Noe
Heh provides mivemation o sy dangss in scoounting poliws resuling Trom it
spplizatin uf Ihoas drvekiprmones: In the catan dal they e relovam o the Assaciston
fiar S cumer ensd prioe acooilisg perods reflockad in theie financial saeraemis.

S A it & o, Ky
[ PSS U — -

Significant accountisg policies {eontinued)

CTanges in ansauarig peiies froarned)

HKIIFRIC) 21, Levier

The wmmhphuﬁilﬁlhhmilmwhyj
i he des o max harve an impact on ihese

mmmulhmwmmlbhmmm'anm
svnarling s,

Tuveimeents D dals amd egiaiy Seonnines

Eivestmaals i delil dnd equity sosuritics are isilially sated a1 feir walse, which & dei

IransEten prioe wnkes 1t S dewemined Ml the fr valos ot imtial recogrtion differs.

o the traetion prce snd 1hat fair vabic is cvidesced by & qeotad price inm active

kel for i el ssse or ligbility er hised on & vabinos eehigee tat des oly

mmmm muﬂmmmatnmnm These
e s frr aa alkowrs, depending m ther

Held-o-maneity dobn secorities

Draicd debit srouritica fhal e Amociation b the postive shilily s islention ko kokd &
ity are dissled & hehlae-ronery seounitis Held-w-maturity secanities me
sintad o amortaed posl loss impanmai losmes,

Bnpaimecn kkies M beld-de-maolusity seourities obe recogaisad when thone i objective
wvhlence of impeirmen and are measered a5 the Jifference tobueen the amei’s campang
mrerer® ard the preseni value of orfmoatad e coh Sows, dicrusicd i e s
o il efftive interest rie Jie the effective interncst sne ori gnally comipuksd o1 el
recagrition of e asel). Ctjootive evidenes of impainme incudes observabio dats (hat
cmes in the scrsns of fie Asccialion shou everis thet hoee an impoect on the s s
estimitad Felure cash Mews.

Hlnlnhﬂmlpﬂuﬂlﬁmnd‘llmmmmmﬂhm
cn e Enked nsjectrecly b an vl afler o ws

the mpaissieat leas is seversed Through the 5




[P -
P’ ruwsass for s pra e 17 March 1Y

il pracics
i ekt ad equity
Avalablo-far-sile secunities

Ctber mvcsbneats i saaitis, being thews Bokd S ms-lraling perss, e dassSal
o avallablefoosale secorities. A1 e ol of sach seponting poriod he falr wales s
remensrsd, with any resulisnd gein or ks beng recogrissd in osther comprohon s
inamc ad seamelaicd aquerdy in squly in the imeetment nosluzim rean,
exean Tereign enchange piins amd licsss resalling oo chonges i e aortsed ool of
manatary ioms sech a dehi securiies which ae reoognised direcily in fie simament of
incme nd cxpenditere

vt ol (rcoarse: From Thess I8 recognissd in i iy tha plicy set

ol in noke Anjivh and, where these ireesiments. are anieest-hearing., urerest colculbated

wiirg e elfective isleesl molhod @ reoogeiead 0 e slbanml of inume and

cpesdinge in scoordmoe with the policy sel st in nete allih  Wihen fhese

imesstmas ar T the pein o lom i reclaasdicd from the
penbirs.

dsats the of meeme

Whaen e B objeciive evidence thae |ru|mmm- secriiies e anpaired, e
cumlative kot b boon mecagniacd in the f—

lasifiead 5 the af inmsie sl di The amoud of the cermlisve
loea i i3 sesognized i tho staiement of iscome and axpenditene i3 tho differames
hetween (e mapistion cwl (361 o any procipal eyt and amoctmation) and
curseal Tiir viloe, bss sy ampaimeent loos on thin esed previosly recogsisal m the
simamani af income ol espasditore.  Dhjective evidenos of impaimmen indudes
vharratlc dua that cmes tn fac aanton of 1 Amscialion cancemmg the andalying
fincmeial stabilily of e irveeder a5 well i o significant o prolonged dochne i L fis
valuss o o (v estmwen bebow i1 cont.

Inpairment ke iscd m the of micome and capeadie in ropest o
avallablefir-sale equity scouries ane il reversed toiigh e e of incosie s
sapmdime.  Any sibssguei incresse i ihe fsr vales of ssch mses (s reoognissd
tkradly in riher coenprehezsres meanc.

Impairment losses in respost of avallable-for-sake debe smourites o neversad (0 de
-hqnlmlnhmmh-uljmhﬂllndbummmmaﬂrh
i howcn weic . b in swh circemdarco

e s i the uri'mrul.ld

Whes ibe i e priscd, ibe i or o inad i exquity
||mﬂm5:d|npmr|orhu

oot Amorionon oW King
LN P Y ST ——Y Ty e

Shznificamd accaunting policies {continued)
Leased awis

An s prisng a ian or & semicn of iarm, in ar zanisira 1 leas
il the Assseiution o th the ey i rght 18 (SE & Epecifie el
urmmawmﬂum:lnmmamlwnmuﬁw
Fuch a desermination is made basad an an o the B
ﬂnwﬂhurﬁﬂnirmhlhk‘llhﬂdlkﬂt

Classilication of asots leasad m the Asociation

Assets il e beld by e Asociation usie leass wiikd massfer oo the Asockion

subamnaally all the risks and pewands of asmership are cleaified o= boing held urder

farce kewen.  Lessen which dn rod trarofir ssbetaztially all the risks and rewsnds of
ahip ke e A i e dassfied i g leases,

Opmang ks S

Where e Associdion hes The (e of msets held snder operting |eass, payimmis made
under the leas wre chorged 1o fhc salement of income and experdian m wqol
aulalments ez Ihe masnling periob aivenal by the lose: bam, cioopl whine o
ey besks i nore repaesaiadve of he potem of berelts 1o be derived from e
msed wsael  Lovas recwived are mocognised n ihe of incoms
experaliare a1z mizgral part of Ihe aggregal nel loess payments made.

Trvsamanes

Taverories wne carmied &l the Bower of oot e et realisabbe value.

Coat ix calezlated waing the firt-in, G-t meikid asd comprises all coats of punchass,
cirids of conversion asd oller costs meemal in beingieg the mvenioesss W thel proes
Bocanon andl ool iton.

et resdinale value o ke astimated seling prics i the osdinry couss: of busness le
e estimuned oouts of conspletion ol dhe stinaed costs evessary o make the sake
When mventnrics a0z wik, Lhe caryieg amoml of o inveelons i reoogisal o
cxperse i e poriod i whidh the related revese is recogaissd.  The s of my
wie-down of Inveniorks 0wt redlisble valie and il fosmes of Wveniories e
recoprised as a1 experes in ihe penod the wntc-down o lnm ccoure. The amawd of ay
revermal of amy wrisedwn of myorfurics © rosopnoo s @ roductin in (e anen ol
TVERInTRS Teoog ] o6 o experne in the pered in which the reversal occors.

S i o P, Knmg
Fmamia riatpmerais for e pucked §7 Mharch 671

@ 4 pisies
Propary, plawt and sqnipment

Fropeny, pan asd quipmen s sied 08t less pcoumrlaied depoeckwion and
impaimeel ks

Thepraoiation s caloulaned 1o wrine ofl the cost of ivems of propeny, plan ard sqelpmeal,
lems shewr estrroted ressdeal valss, if any, wsng the sreghi lire mefiod over ther
atimibad wsetl lives s followa:

Loasshohd land v tha umeapisd sorm of beass
Baiikliags 50 yeru

|caschald imprmvermoms Crver the shorser af fas urexgired temm
of beicie aral et extimansd usefal Bves

Machinery, mariar vehiclen, fumiture,
e P — 3. 15 yors

_ Pgammeand fising e pman 4 s
Bioth e usefal lifieof an asset and {15 residued value, 67 any, are reviewed enaudly.

The camrpng snaerta uf propey, plen and coupmcnl sz noviewal fir indicatae of
imnpairreal a1 e sl of cack repeiting period. An Sngaiment loss i oo gnised in te
siwamani of ineome and expaadiune Irmmlmﬂdmm o e
cash-gmenling =nit @ which it bekongs, eueeads it rcoovenble amoun.  The
rovomerable srmount of s esset, or of e cib-geseratiog il 1o which it Belengs, is the
gremar of its fair valus bess oosis o soll and valie inuse. In asmessing valo in se, he
cxtmorcd Feture caat flrwa arc dhaccaniad b Iheir presmt vakic 2aisg 3 pee-la dacsmni
rile Sl peflods it merkel msesmests of the time vale of mosey and the risks
specific %0 @e msets An impaiment los b5 veversed I hero b boen o Sreoonabile
change m the sirmate wsad s deierming fhe meeeversh e amoent.

Glh.lerhuﬂ.lunn T thee retivemienl oo disposal of an 1em of peepery, Plant ind

Iy s tha difli tetwean tha net disposal procesds s te
m,mﬂu._uﬂnm i Ik sremeal of meome and
eapesidiues on the date of piranesl or disgesal

Fowen Arsoriowies of Mo King
Pl anidvmer s Ko b o i 11 ik S

Sagnificant accountimg pokicies {contimueed)

Rossreahlen arc initially recognisad af Sor value ard (hercafler ssld af armntied ot
ining the effiutive innerst metlod, les allwasce for mpainmen of dosbefl dets,
aap whers the recoivahibes a0 (ntorest-fron laara. meda 1o pakved parses withest sy
fimad nqurymeet: v o the effet of Sscountng would be mmmalsial | ach cases,
thee receivabik iee statd o ool s allwans: fin impaireent of bl dasts.

Impaimmeert lmsas for bal ané douhifel debes anc nangrisad when thee i ohjesiin
evalener of arparmenl and are mesural i the dfforens bavween e Grrying asiousl
of the fmarcial assct and the estmanad fuoare cish Sows, discounied o the esso’s
origizal affective inerest rin where the effect of discosniing is motenal,  Ofjeciivg
evakoee of impormcal nchdes chervable data kol aencs & the il o e
Amodiation sboul everds that have an impsot on the smel’s estimaied foire cash Aows
wech as wigraficans firencial defficsliy of the debear,

Iimgrairmeent losses For peocivables whise recovery is comsiderad doabofi] bt soL remele
are rocond ed using an allowanes scavant. When the Assoaation i siisfied #1a1 rcavery
in rerarec, Ihe amoent cozsidercd apooverashe is wrtlen off s reosvables dirccly
el gy sty beld is @ alowance sccodel eebiing o that febe wie seversed
Sk of amatmis | aharged o (he allowsace acoosrt ane
reversed mgmingt the sllwance soomnt. Other chaspes i e sllowasce acooan and
subseguenl rooiverivs of amounls previousdy wrilles off diseotlly oee pooogsed in the
ol ineome and

Frasde andd other payrbles

Trade and oiber prpables are initially recogrised af fair value aad mbmeqeenily siied o
armaetiocd cawt unlcus the cffiad of dociesling wodd be immsoial, i whoh oo dey
e Saled B 36

Clank sl cach rpuivalens

Cash sl cash aqeivelents comprise omh o bank and in hend, demand deposits with
banks ard ciher firancml mssivaoss, md shori-iemm, highly Squid imesmesis @ai o
risiably currverthle fbs known st of crch mnd which ae subject 0 i issigeifican
fisk of chasgs in value. having bem within Three monfis of matuy o soquisition
Bank owverdsafis shai are repayable on demard ssd form an imsegeal pert of it
Amasiation's cwh mamgemen we alw induded = = ampem of Gk od cakb
eguivileals fof the parpese of the ch Aow suanel
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B g Pl
Fasplaper beugfin

Balwis, airdal bodices, pail ameal leive I ke delimed ikt
retirersent plans and e cost of son-monelary beaefiis are scend in the vear in which
e ammcnted mervices are renderal by anpleyess. Where paymes ar seiameni s
Muﬂlh&d‘&umdauum-meuutuudnhpwmn

Favoass rax

The: Asmsociation & eaemgiad om Haosg Koag Profis Tax by vinue of Seoios 82 of e
Ielansd Eaversse Cvdinance.

Pravisivons and comtnpent Nahilivo

Provisiom s scesgiond for lhillicn of ancatn fming o amr whe the
Assecimtin his a begal of arising is & resell of & past everd, il i
prohable fal an guttlow of eoonomi benefits will b reqired (o serle e ohigation axd
a relishle xSt can Be made. Whens the fame value of mmey is material, provisions
e sttt prcsent valdue of the expeadiies cxpecicd o setlls the ohligatie.

Where i 18 not probable thel an ouiflow of ecosomis bmafiis wall Bo eequrad, or ta
amsenst casral be cxbimutnd relistly, the chligation o dsclessd 1 o contingent lbility,
uﬂmﬂlmlnﬁwlmurmﬂmhm Prssibl: ohlgations,

whess cusience will miy ba confi by e of o o
mrmnnu.nd-dmhdumm,ml..hl_mu-pmu.qq
autflow of comeimio benelit b remone

Ervemue recagnitian

Eoverns i measured i the far value of the consklenitian roceived o recsvable.
Fravidad il i prohable that $e monemic hereSin will S in e Asncstion arsd i
pevenue anl coots, of appkiable, cn be messred relisly, reeme 5 roanpised @ the
stmemont of noome ond expenditure s follows:

Sale ol merchadse, fed anl beverage
mwmmm-mlummmwmlmwm

ke andl rewsnds of Revarse = saied
afher dedusction ol asy tnidk: nim-u

Hiedel renm s ball pevenus

Efeested oo and ball reverrae from roses asd oter ascillary ssevices is rom prised when
the services ane e derad

Srwn Uimrvmme o Mg Fomg.
#imgmrin iy i for vhe e amind 1) Mavch 305

Signilicant aecounting pelicks (continued)

{p Related partier fremtirandy

i1 Amemtity bs rebabed wo the Association iFany of the poanadidons apglies

Aid The ity aad the Agsocition are mershes af the dame groep (vhick mens
That gach parend, subel diary and Tellow sebel dery (s velaad o the o).

i} Ome cality o an secinle o il wobere of the other cality {or an asncade o
Jene vermae ol a meaniber o i groug of witich he siher entity is o mesiber).

fifi} Burth entifica are jrirs verskares of the ume thisd party.

{iv) Coneemtity - joirn verare of & shisd eatty 204 the other enviry |3 an essocine
of thee third eniaty,

L] 'I'Mlmllu)ml enployment beselll plan (oo the beaelll of emplovees of
e Associrina or a8 eiity rebited 0 the Asmcation

Avi) The entiiy k ar jaintly by & person Mentified in (&)

{uiiy A porwm wlestificd d alfi} Ban sigaificant izfluence over the oy o= a
mereher of the key manageren personnel of e eality or of a gare of the
anlifyi,

Close mesibers of the Gandy of a pesod are Biese Tasily senabes who may be expoaial
a0 nftennce, or b infumced by, B parsan b fieir dealings with the setity,
DPeaigmuntvd fanay

Dzigresm funds are funds esshlsked from specefic dosors which ane samarked for
speaiafi purparia i 1he: rogussd of [he doner.

Air Activities Devebopmai Fund

The Alr Aotivit Farad is d iy Tunds aveelible Tof plarchasiag
hllumlnlmmuurm

Alr Aetivithz: Develepmed) Fund Ameisifos

The Air Activities Devel Pered by thar et Beeas value
nrm#udwﬁdﬂh}hmrﬂﬂnwm
Transfers froim the Sasel pegsresen oditions during the vear. Trarsfers w e snlesent of
e anid o it charged for the et

rww Dnsrvmon o
Fonamcial s o b prarnded 11 Mleech S8

Revenwe recagnitian foasinus]

lalerest incose

Taicrent income = rossgnisad an i sscro wang the dfadive inlonal mehal

Daraties

Mmlﬂkwlhﬂfwkulpﬁrtm wre utibsed a1 the: Gseeton of
fsend a8 revesi Bpon sl of @eh Desgnaied

|nlhl af ircoms and eapeadiee on 3 spdaToc
b_-hmw..m&knp—n.m

Trwidends

Devidend ideeeres Trom lied igscsisiedls i recsgnised when e share price of (he
invesimien goas ok dvidesd

Govermmesl grint

ovemmant granis are meeognisad when fhere = ressmable soernce i ey will b
eeccived ard that the Asscciation will cormply with ke corditions attacking o them.
Trasstarivn & foreign cavrearies
Foreign csrincy tuaseetons during the yonr one wamslated of the Sarelgn axchange ries
reling nletr-ucuul dlln. Mmitary asssis and Naklities denominated in fresign
hranys males ruling al L end of U repuming
pericad. mmubuunmmmmuuumuormmu
axpenditane.

Hriwted paries

b A persan, of & cloas member of ihai person's Smily, i relvied ko be Ascciation if
{faal perearc

Ay has comired of ik cotvioed sver the A ssoaiabion

il i sipriicaen isd e Agsosciadl on: of

4} 15 8 memrber of the key o

Srmt bt uf ey Hang:
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Signilleant secomwiing policies [continued)
Beripnated fimds feansinuedy
Fasndation Fusd fir The Aged

The Fousdition Fared fr The Ageal i eeprisested by Rk available for fedion
arganisnd far e agel.

K Chri Seout Foundation

The Karsm Chol Scoui Fousdstion s peprosesicd by funds available for the themas;
Zvents sl commanity srvices in i how Temitono Bogim.

L Kun Mang Foundation

The Lewe B Momg Fousdition is repeeseniend by fods available fn Seo developreent
il Camping et vaties.

The Mew Temiones Fast Regional Hesdguaniers Pusd s represanied. by fusds avallabis
for ropai, mumiouzce and olkor upenlisg crpermes of lke Mew Temitono Fas
Rgional esdguoemess,

g Tor Tai Sceast Faral
TII-NETMT!SMIPNIIMMMIWINBWDNWDTHM
smaidarcr fr activitiss with lhe aim of deveinping the Sicmet Movenent of fc Fas
Krwiosn Regin

Fatrick Cheng's Schalbaship Fuad

The Pamck Chusg’s Scholorshop Fusd is seprasented by Wnds avellable foo personad
davelopumesi of Scowin

Promioting e Devekipiig Sooi Fond

The Framoting ad Developng Scust Fusd is represanied by Saacs available for soisting
thee Assocsation Do prerrte nd develop seousing.
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Signie g prodicies |
Desiguared fusdr foenrsaed]
Fromieding e Devioping Boool Pad Amostsalion

The Promasing and Dievelaping Seoct Fend Amorisston in reprosentad by the ae hork
wakie of priperty, kit and equpmen Sandal by fie Bromotieg asd Devehoping Scoul
Fund. Trshes from e Fusd topresan wdiions during e yeur. Trasens o the
sxtamenl of ncoms and sxp repesaTt the T T charged
r—

Scran Parfoeming Aris Faundation

The Sooil Perfamidng Arts Feundalion is iep d by Tureds orenilaile Tor aasstiag the
A Far L al Seasis

Bamssn Ben Sesul Fusd

The Samason S Seout Ferd is repressiad by funds svadshie for peevision of wsbsidivg
far faz provasencel of enifnms for usder-grivileged yoeth serhens of the Axocation.

Sichuan Belief Fersd

The Sklian Relicf Pard 13 represensd by Tords avellable for donatken 1o suppon e
rhulsi ligstion work and relaied servics plans for earhquaks victime i Sichuss.

SAHK Leadiship Tranmg istivile Fousdation

The #AHK Leadership Traning Intiteie Frendtion i seproaceicd by farats available for
suppeiting leados" uiising a contiming edustion.

Awterual desipaad s

Trbernal desigrated fands are Sanids essablishod By the Assoaiotion and ave sarmarkod oo
wpecial parpases.

Anorsatien Roseres
The i Rieroes an i by the act buak vabee of praperty, plat and

expiipraere farded by viroes istemal desgated fisk, Trafes from (be inmal
designand fnds repeesem addidons during the vear.  Trassfers 10 e simane of

irecoomi s ax pensd it represent ibe comesponding depreciation chorged for the per
Bden-Fowel] Sooan Fond

Thea Haden-Pawsll St Fard is represesind by fands sveslabis for provision of grames,
o o revealving anebs for oo urils of the Soout Mevansal o the HESAR.
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Signilicant seeouning palicies peeatinued)

Intermal derignated fands fconfinuad)

Miw Tormaries Uast Region Training Team Development Fusd

The Mew Terratories Fast Regios Traiirg Tewn Developmenl Fuad i By
fnds pwailable lor providon of fands and assisanee Tor the development of he maniag
team af far Neew Tamiones Bt Region,

Puagional Sova Fusd

The Bizgiornal Scout Fund in coproaceicd by funds mailashe for fae doveinproor nd
opesatons of the Eam Kewlon Region, e New Temilons Reglon ol e Mew
Temioris: Dast Region

Programese ol Traisdng Progect Fasd

The Fegramme and Traiving Project Fared i avaibhle fr privism of fnds for
sippling programims ad baising of the Seeu Mevem of the Kewlom md Fas
Kawhon Reghre,

Sabuidy Schene fr Moaly Youlk Manben' Teamizg {fienoly bows o Subsidy
Bcheme for Boout Mambers’ Progressive Badiges Tralning)

The Subsily Schane o Nealy Youlk Manben' Treming o eprecnial by fands
aveilable fon Soodl sesbers who bave Tnatcial SMoulics 0 pamicipale in fmig
‘coures ar adivities orpanised by ihe Association

Reginaal Headquamers Mammmasce Fusd

The Kegional Hesd i Fuad s d by fonds avuilable for
mmnrmnwmmuueamw-nmwmnqsﬂ
AsTiviry Camire.

Siare) Divchaprosatt Faral

The Scoui Devalopment Purd i3 regroseaind by funds awaibshle for firancing scouting
activiticn S the purpine uf resanng @t cpandng menscnbip s e Digrd ne
Sool GrDL

Saaf Wckiws Fund

T SeafT Wishfae Fund i represented by Toreds gvailabie fon s1iT welfoe ol recration.

{uvaiy Redovaloprent Ferd

The Redevelopment Furd |3 ropresonnsd by Mmmaﬁrmmymor
the Tai Tam Sicoret Cenire and the Hong Karg bl Hesdrariers.

S ikt o Vo g
Y S P

Stgnificand sccsunting policles (contimasd)
Tt dodgrated fiurdr feonnued)
Bubding Fund

The Bullfing Fund is repeesanad by nds availoble Sy fuuse resovaion, Jeeonstion ad
rapairaf e Scoui ek wtors,

Casspuite Develipmert Fand

The ﬁ.—.mu Development Fusd in w,.-.u by funds sreailiile for the majay
ired risjocts off itss il sdivily eenlns.

Chau Cham Sor World Jarehares Pusd

The Chai Chars Son World lmbosse Fend b represnond by funds svailable Fa
suhadiging Scout mombers o partici pade in the Werld lamboees

Develogistent Paiad

The Devchapmean Fusd i npresariad by fends avaibhbe for prividon of fends and
msmtusce for the developrent of the Seeit Mevencal i the HESAR.

Drwtrict Paral

The Districr Fund & eepreseaied by Tonds svallabe Sor subsidaing Dot sctivities in
the Keawloam Region,

Giereral Profect Fusd

The Genezal Fraject Fund is seprseeted by funda availaile for providon of geast, Inom
o pewelving Tereds fxr dhe Sooul SMovermen is he Kowloon Region

Intermationa Bratherhord Fusd
The 1 1 Furd s wep By fends availible for the
hnhpr-ﬂd'lusm‘ in nthar coniries, mpecially in develoging

RN

Miw Torriiaries Bl Ragion Bdde Kwan Soon Fond

The Mew Tendtosics Eas Regas Bld@e Kwon Sesot Fued is ripecteniad by farb
wvallablis Tor tht ogenations of tha Mew Tornaries East Reghon

v Assimin i Mumg domg
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Signiflicant accomsting policies [oontiswsd)
ftermal dexignatid fnds frorinwed)
Tui Tam Sesut Corvis Develogment Furd

The Tal Tamn Scoul Coniee Defeehopirean Fusd & epeesanal by fueds availidle Gr
dovelopmeni of the Tal Tam Seout Conive

Wiong Fuit Homg Mersorsd Fund

The Worg Fuk Hosg Memenasl Fusd is mepesreed by finds svalsbie for e
developmcel of be Sol Movesent in the HESAR.

Wong Siu Sang Leadorship Tramng Inetiteis Resores Fund

The Woig Siu Sang Leadership Teaiming lassnne Reserve Fand is rpressaied by mds
awilhly for supporiing egramnes ad ranng of the Wang S Sop Leseship
Traiziny Instituic.

Rrplaconssat reseree

The Ripkesarenl sowrve is W privide fie s capital sspodifare rdating w B B
iemational House,  The provison for the comenl year is S19.000000 (2014
0000} welich haa heen approved by e Dooed of Mansganent of 18 P Iniemasonal
Hoase I capital enpenditen: Bom this nserv: @ capstalisal s propety, plant and
qu i, an equial s will be semsfermed ot of (his ressrve inm The Replssement
A rere

Replecenesat amoniaiian resoree

plal asd equipier Sisded By e Replacement nserve
Raplacament resores ropresors additions denng ihe Fear, rrmlltswlhu.nmrrulmd
farel represcn! the crerespendiag deprecisting, chargad for the year.

The Rl o resarve in h-._mmdm
Trusfias [ran

The gains ar bomes arlsing fom the disposal of prupeny. plast and equipmen are
ged) in the of meeme and wxp Tha net haok vala ol e
dispamal amcts & I fom the liicd fand @ fhe Rplacement

TR PV

Snking fusd

The Sinking fard = representod by fisds provid Ter Satere rades clepmenl oF the Hong
Enng Sooet Centrg ikding of the Assocstion.  The provision for the coman) year (s
S0, D000 (2001 4: 500,000, DO,
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In the pocem of azplyng the Assaci
e Felloswing acoeinling judponcals:

eka-ro-maruniny Meancial et
Thi A ssoziation I'bltfm-lhu_ﬂm HHW?‘? Fimacial (s
and nl

A
wviemtian arad abality i bold sech |repstmens i manriny.

I the Aswcidion Tails o Reep Uhse imecdlmenta 1o matunily other fhan for spocific
arcamsanees ogplained in HEAS 19 i will be reguined 1o reclessdy e whobs oless &
sreaibike-for-mie. The avewments would then he measared ot Gar value issiesd of o
Tl cost

Tarwsver

Accrmmeidasam and squepmani e,
siramdilioreng aad marcgenerl foo

Camp few

Courss fon

Damatiors

Himtel peomn sed hall reveae

Lo o i car porking G

Bealfle imoormss (reaie 4l

Sale of merchandise, frod asd beverge

Subsention ind stber pvommes] grans
nake 40

oo irvociaien of Meag Kioks
Foaancia! e for cha praranded IT Lo JALE
Oeher revenus and met income

Mark interost ieone

Inicrest aral dividersl incomc from ineesments.
i foesd i

Domatbors el ather o of imemal des gnatsd
E.-h-d.n-:n:

Forsigs cachinge gais

credn on dispasal of plan propeny o cguippent

Eeclusificam from ity on Sispeasl of
avmlable-far-aake nmcial axacty

Bmipairien of svadiahbe-for-sale Taascial maes

Mt guin on daposal of invesimen financial asseis

Sarplus fer the vear
Surlea for (5c year i amivad o aflzr danang:

Amirtoalion nf premiom m acqaistion nf
Bl d-o- read ity Snascial s
Antivors penoneE T
Cant of sales - Hlasial oparation
Co of sales - Savul Shep
Dheprsoation
Eleciricity, waler, fenl and s
Cervmrmen! renl, rates and permit fo
(=]

- Contribamods 1o ORSC md MPF scenes
= ixher salf bmellis

Toasl expenifing

K S

Srwes’ dnprimtucs ol Ung
i s o the raroted 11 Mot A5

Lesa: Alkscatian o Dstriois ard Sooin proups

Nubvymbhan oad oheT BRUERARenT graary

Sutvartar from the CGoeammen: of ihe
HEBAR for

= Ui ueits (e (1)

= Campaiies and gctivify centre {roto (1

= The Fricrads of Scougng froke [iii]}

Lezmia: Trawratfer o thee Frieaks of Saouling
frond [k

Catvar gaverreaorm graais

Meoicx
0 Ths subverion was recaived inmespeci of Scoui Heskq et and ik Regams

flip This ssbreeniion was received @8 respect of two campsites o one sea sanvry
eErine
mmufswmnnmmrufhmm-ﬂnw
Ih: Anmzitin's mrvicss In th g Irsiring,
activitics arad ofber programees with an arphesis m yemg peophe wh ae m
uniformed mombiers of the Asoolatien Sabvetien fands fon (he Gevemment of
ik HEKSAR are received iretialty By Scout Himkquriers and thes trarafomad @ e
Fricuk of Sccuting,

et Bappcinten of Hemg
Finmerin s srwsrais for e prar raed I7 Mok 911

Remuneration of Exceutive Commities members

g ot she Execetive Uommities mombers meoeived o will recave any feas or odhar
pomereratin in neqect of ikeir sevices rendenal W ke Asacadion dunng (e pear
£2014: Ml

Property, plast and igsest
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Froperry, plant and squipment (comsinued)
The aualyss of thee ot Book vafies of progenves i as fisfes

In Homg, Kary under medbuen-tom b
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Thes A siscmdion's expooune o e risks and fae firanced sk maregenasi policies and
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Currency risk
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